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Information Regarding Forward-Looking Statements IEnova

Una empresa de Sempra

This presentation contain statements that are not historical fact and constitute forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995. These statements can be identified by words like “believes,” “expects,” “anticipates,”
“intends,” “plans, " " would,” “could,” “should,” “potential,” “target,” “ " o
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estimates,” “may,” “wil outlook”, “depends,” “pursue,” “goals”
or similar expressions, or discussions of our guidance, strategies, plans, goals, initiatives, objectives or intentions. Forward-looking
statements are not guarantees of performance. They involve risks, uncertainties and assumptions. Future results may differ materially
from those expressed in the forward-looking statements. Forward-looking statements are necessarily based upon various assumptions
involving judgments with respect to the future and other risks, including, among others: local, regional, national and international
economic, competitive, political, legislative and regulatory conditions and developments; actions by the Mexican Energy Ministry
(Secretaria de Energia), the Mexican Energy Regulatory Commission (Comisién Reguladora de Energia), the Mexican Environmental
Protection Ministry (Secretaria de Medio Ambiente y Recursos Naturales), Mexican Federal Electricity Commission (Comisién Federal
de Electricidad), the California Public Utilities Commission, California State Legislature, Federal Energy Regulatory Commission, U.S.
Department of Energy, California Energy Commission, California Air Resources Board, and other regulatory, governmental and
environmental bodies in the United States and Mexico; capital market conditions, including the availability of credit and the liquidity of
our investments; inflation, interest and exchange rates; the impact of benchmark interest rates on our cost of capital; the timing and
success of business development efforts and construction, maintenance and capital projects, including risks inherent in the ability to
obtain, and the timing of granting of, permits, licenses, certificates and other authorizations; energy markets, including the timing and
extent of changes and volatility in commodity prices; the availability of electric power, natural gas and liquefied natural gas, including
disruptions caused by failures in the electric transmission grid, pipeline explosions and equipment failures; weather conditions, natural
disasters, catastrophic accidents, and conservation efforts; wars, terrorist attacks and cybersecurity threats; business, regulatory,
environmental and legal decisions and requirements; governmental expropriation of assets and title and other property disputes; the
inability or determination not to enter into long-term supply and sales agreements; the resolution of litigation; and other
uncertainties, all of which are difficult to predict and many of which are beyond the control of the company. These forward-looking
statements speak only as of the date hereof, and the company undertakes no obligation to update or revise those forward looking
statements whether as a result of new information, future events or otherwise. These risks and uncertainties are further discussed in
the draft prospectus that IEnova has filed with the Mexican National Banking and Securities Commission. These reports are also
available through the Mexican National Banking and Securities Commission’s website, www.cnbv.gob.mx, and on the company’s
website at www.ienova.com.mx.
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l. Macroeconomic environment and structural reforms
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Monetary resilience IEnova
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Bank of Mexico’s International Reserves

s (Billion USD)
The Central Bank has almost 200 billion dollars 200 195.6
of international reserves that could be used to
stabilize the exchange rate 150

* The Central Bank announced that 2 billion
Dollars (31.4 billion Pesos) will be transferred
next year to the Federal Government budget 50

Kthat are meant to be spent on infrastructure /

0

1997 2000 2003 2006 2009 2012 2015

100

Inflation
(Year over year)

50 //” ‘\\\

40 The inflation remains under control, averaging
less than 4% per year for the last 6 years

30

* In contrast with past experiences, the recent
appreciation of the US Dollar has not increased
the rate of inflation
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Source: Bank of Mexico and National Institute of Statistics and Geography.



Fiscal resilience IEnova
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Public Sector Balance
(% of GDP)

/By law, the Government must aim to a public\ 4
sector balance ===Public balance

* The Congress approved an extraordinary public
deficit of 1.5%* of the GDP for 2014

* For this year, the approved public deficit will be
1.0% of the GDP

\ / 4 3.2
1990 1994 1998 2002 2006 2010 2014

Interest rate paid by the Treasury for Certificates
with maturity of one year (%) /

50

~

The Federal Government has access to financing

40 at an all-time low interest rate

* The Public Sector budget deficit (without
considering CFE & Pemex) will be 1% of the GDP
for this year, regardless of the fall in the oil
related revenue

3.37 k /
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Source: Ministry of Finance and Bank of Mexico
Notes: * Public Sector Balance without Pemex investments is used to measure the fiscal deficit limit established in the Federal Budget and Fiscal Responsibility Law. 6



Oil prices IEnova
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Price Comparison between Natural Gas and Oil Oil Prices remain above the levels registered in
(Jan-1997=100) 1997-1998
500 ==WTI * The Government is looking for ways to minimize
—Henry Hub the impact of the spending cuts on
400 infrastructure investment
300 * Near-term growth opportunities in natural gas
are underpinned by strong projected growth in
200 electricity consumption
100
O I T T T T T T

1997 2000 2003 2006 2009 2012 2015

(" )

While the impact of low oil prices will affect Mexico’s federal spending in the
near-term, the Energy Reforms passed last year provide the necessary tools to
engage the private sector to fill this gap

& J

Source: U.S. Energy Information Agency



Mexico’s structural reforms IEIIOV&
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The Structura | Energy Telecomm Antitrust Financial

Reforms have
strengthen the
resilience of the

economy against
external shocks,

like the decrease Revenue Labor Education National Criminal
of the oil prices Procedure Law

o /

Constitutional Control Electoral Policy Transparency




Pre-2013 Reform Legal framework IEIIOV&
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Refining Truck Transportation and
Exploration & Pipeline Transportation and Distribution
Production Storage Open to Private Investment

2 2

PEMEX PEMEX
Transportation, Storage and
Exploration & Distribution
Production Gas Processing Open to Private Investment

Transportation

Storage
5 é Distribution
PEMEX PEMEX Import
Export
Marketing
Generation
Open to Private Investment Transmission Distribution
Co-generation
Qo IPPs
Electricity —t
Export CFE CFE
Self-supply
Small scale




Post-2013 Reform Legal framework IEnova
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Processing, Refining

Exploration & Pipeline Transportation and Truck Transportation and
Production Storage Distribution

Exploration & Transportation, Storage and
Production Gas Processing Distribution

Transmission Distribution

Generation Remains Public Service Remains Public Service

| . . Participation via: Participation via:
E eCtr'c'ty = Contracts = Contracts
= Associations = Associations
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Il.  IEnova company overview
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IEnova company overview IEIIOV&I
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IEnova develops, constructs, owns and operates
energy infrastructure in Mexico

IEnova is one of the largest private energy companies in Mexico
and is the only energy company listed on the Mexican stock
exchange

IEnova’s business is built upon long-term, take-or-pay, dollar-
denominated contracts providing stable and predictable cash flows

Mexico requires new energy infrastructure and the current low oil
price environment magnifies the need for private sector
investment leading to more growth opportunities for IEnova

12
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Baja West Pipeline —

Tijuana
Rosarito '

O@ﬂ
Energia Costa Azul LNG

Sonora Pipeline (In Op

Sonora Pipeline (In Con
Los Ramones I Pipeline *

—

i El Caracol *
San Fernando Pipeline *
os Indios ¥

ones II North Pipeline ¥

IEnova Assets

B| Gas Distribution mmmmm Gas Pipeline In Operation

Q} LNG Terminal mmmmm Propane Pipeline In Operation

Q} LPG Terminal ===w=s Sonora Pipeline (In Construction)

@) Gas Generation === | 0s Ramones Il Pipeline (In Development)

,) Wind G " == Qjinaga - El Encino (In Development)
ind Generation

wwww« Ethane Pipeline (In Construction)

m Compression Station

——— Third-Party Pipeline

N 400 800
¥ Pemex JV Assets A ———————————————— Kilometers

13



Corporate structure and assets in operation IEnova
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Wholly-owned Pipelines Energia Costa Azul Ecogas Termoeléctrica de Mexicali
= 558km of pipelines and three| |* One LNG receipt, storage and | |* Natural gas distribution = 625MW natural gas
compression stations regasification terminal with a utility with more than combined-cycle electricity
= 19% of the market’s sl\jlr\lﬂd—]%ut capacity of 1,000 100,000 customers generation plant
C

transportation capacity

Joint-Venture with Pemex (50/50)

Fa,

= 265km of pipelines (23% of the market’s transportation capacity)
Gasoductos o
- de Chituatua " 190km LPG transportation pipelines and 120,000Bbl of LPG storage
S.deR L.deC. V.

= Five compression stations

USD $3.5 billion of assets in operation

14



Investment in new growth projects IEIIOV&

Una empresa de Sempra

USS3.8 billion total investment in new USS2.2 billion IEnova share of investments
projects ! in new projects 2

WY

B Sonora mES) B Sonora m ES)

m Ethane Ramones | ® Ethane Ramones |

® Ramones Norte  m Ojinaga - El Encino ® Ramones Norte  ® Qjinaga - El Encino
(1) Represents total project investment at 100% ownership

(2) Represents IEnova share of new projects 15
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Ill.  Growth strategy
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IEnova growth strategy IEnva
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Natural gas pipeline
development

[ Asset optimization } IEnova [PEMEX joint venture}
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New business Mergers &
opportunities Acquisitions




Natural gas pipeline development IEnova
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Near-term growth opportunities in natural gas are
underpinned by the need for infrastructure
investment to support economic growth and
competitiveness in Mexico.

- J
Price comparison between Fuel Oil & Natural Gas »
(USD/MMbtU) US pipeline =
~500,000 km
18 RS Mexico pipeline =
Fuel Oil No.6 —==Natural Gas ~11,000 km
15
12
Incremental Cost of Generation
2 8.1 (USD/MWh)
6 1,997
3 Wz-G
0 P 780
478
2009 2010 2011 2012 2013 2014 2015
Natural gas will continue to be CFE’s fuel of choice Euel Oil Euel oil Natural Gas
for new and existing electricity generation conversions to Combined Cycle

Natural Gas

Source: U.S. Energy Information Agency
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Current schedule for pipeline tenders in process IEnova
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CFE CapEx Estimate

Project (USD millions)
1 Sanlsidro - Samalayuca 100 L
3
2 Tuxpan-Tula 400 N—>
3 Samalayuca - Sasabe 825
4 Colombia - Escobedo 370
5 Baja Sur 600 4 /
6 Merida - Valladolid-Cancun 460
7  Texas - Tuxpan (marine pipe) 3,000 5 10 7
e 12
8 Tula - Villa de Reyes 420 6
—
9 Jaltipan - Salina Cruz (Pemex) 640 11 K
10 Ramones - Cempoala (Pemex) 2,000 2
11 Villa Reyes — Aguascalientes - GdlI 545
) '\13 9

12 La Laguna - Aguascalientes 885 14
13 Lazaro Cardenas - Acapulco 450 KEY

. In Process
14 Salina Cruz - Tapachula 435 Recently Announced (1Q 2015)

TOTAL 11,030 Future Projects
KEY DATES FOR BIDS IN-PROCESS I LD~ Tuxpan - Tula Samalayuca - Sasabe
Samalayuca

Submit proposals June 2015 June 2015 July 2015

Award date June 2015 July 2015 August 2015

Commercial Operation Date January 2017 March 2017 June 2017

Source: Comision Federal de Electricidad.
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New Business Opportunities

4 N
Gathering &
Processing
\ W,
4 N
Liquids
pipelines
& storage

\.
Electric
transmission
4 D
Renewable
power
generation
L V.

=

=
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.

Increasing production will require higher capacity for natural gas
gathering & processing

New infrastructure requirements will be identified as private E&P
companies enter the market

\

s

\

* Analyzing potential opportunities including transportation and storage

infrastructure for crude, refined products, LPG and petrochemicals

Government has identified nearly USS2 billion of required near-term
investments

Commercial structures for private sector investment remain undefined

Existing assets provide base for potential future expansion

Expect larger government focus on increasing power generation from
renewable resources

20




Asset optimization IEnova
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Energia Costa Azul liquefaction project
* Initial feasibility studies complete; results support project
viability
* Moving into permitting phase:
— Expect to complete preliminary engineering & design and
environmental studies in the second half of 2015
— Targeting early 2016 to file permits
e Concurrent commercial development continues with
potential partners and customers

Sonora Pipeline open season
* Open season currently in-process
* Evaluating the proposals we have received thus far

* Expect to report full results of the open season in the second
half of 2015
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Takeaways

Proven project
execution and
operation
expertise

Backlog of
projects under

construction

Stable and
predictable
dollar-
denominated
cash flows

Significant near-

term growth
opportunities

Selective and
disciplined
investment

strategy

Strong balance
sheet and

access to capital
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