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Disclaimer

This presentation is strictly confidential, has not been independently verified and is being furnished to you solely for your information. It may not be reproduced or redistributed to any other person, and it may not be published, in
whole or in part, for any purpose. By receiving this presentation, you become bound by the confidentiality obligation referred to above. Failure to comply with such confidentiality obligation may result in civil, administrative or
criminal liability. The distribution of this presentation in other jurisdictions may also be restricted by law, and persons into whose possession this presentation comes should inform themselves about and observe any such
restrictions.

This presentation does not constitute or form part of any offer for sale or solicitation of any offer to buy any securities in the United States or elsewhere nor shall it or any part of it form the basis of or be relied on in connection
with any contract or commitment to purchase shares, nor is it an invitation to carry out investment activities, nor does it constitute the basis, in whole or in part, for the execution of any agreement or commitment of any kind.
Specifically, this presentation does not constitute a placement prospectus (prospecto de colocacion) or equivalent document, and the information contained herein is general in nature and is distributed for information purposes
only.

Securities may not be offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended (the “Act”). Infraestructura Energética Nova, S.A.B. de C.V., a
sociedad anénima burséatil organized under the laws of Mexico (the “Company” or “IEnova”), has not and does not intend to register any securities under the Act or offer any securities to the public in the United States. Any
decision to purchase shares in any offering should be made solely on the basis of the information contained in the Mexican prospectus (prospecto de colocacién) to be registered with the Mexican Banking and Securities
Commission (Comisién Nacional Bancaria y de Valores) or any offering circular published in due course in relation to any such offering. No reliance may be placed for any purpose whatsoever on the information contained in
this document or on its completeness. No representation or warranty, express or implied, is given or will be given by or on behalf of the Company, any of the Joint Global Coordinators, Mexican lead arrangers, bookrunners, any
other manager or any of their respective affiliates or agents, or any of such persons’ directors, officers, employees or advisors or any other person as to the accuracy, completeness or fairness of the information or opinions
contained in this document, and any reliance you place on them will be at your sole risk. In addition, no responsibility, obligation or liability (whether direct or indirect, in contract, tort or otherwise) is or will be accepted by the
Company, any of the Joint Global Coordinators, Mexican lead arrangers, bookrunners, or any other person in relation to such information or opinions or any other matter in connection with this document or its contents or
otherwise arising in connection therewith.

By attending this presentation or by agreeing to view any of the materials presented, you agree to be bound by the foregoing limitations.
Neither the Mexican Banking and Securities Commission (Comisién Nacional Bancaria y de Valores), the U.S. Securities and Exchange Comission nor any other authority has approved or disapproved the contents of this
presentation, or the adequacy or truthfulness of the information contained herein.

Forward-looking statements

This presentation contains statements that are not historical fact and that constitute forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These statements can be identified by
words such as “believe,” “expect,” “anticipate,” “plan,” “estimate,” “project,” “ 7 " “should,” “could,” “would,” “will,” “may,” “potential,” “possible,” “proposed,” “target,” “pursue,” “goals” or

" "

contemplate,” “intend,” “assume,” “depend,
similar expressions, or when we discuss the Company'’s strategy, plans, goals, opportunities, initiatives, objectives or intentions. Estimates and forward-looking statements involve risks, uncertainties and assumptions and are
not guarantees of future performance. Estimates and future results may differ materially from those expressed in forward-looking statements. Because of these uncertainties, you should not unduly rely on these estimates and
forward-looking statements. Estimates and forward-looking statements are necessarily based upon various assumptions involving judgments with respect to the future and other risks, including, among others: local, regional,
national and international economic, competitive, political, legislative and regulatory conditions, decisions and developments; political, economic and social conditions globally, in Mexico and in those states and municipalities
where the Company’s investments are located; actions and the timing of actions by regulatory, governmental and environmental bodies in Mexico and other countries, including actions relating to Mexican energy regulatory
reforms and requirements; deviations from regulatory precedent or practice that result in a reallocation of benefits or burdens among regulated energy services providers and their stakeholders, including customers and
shareholders and other providers, and delays in regulatory agency authorizations to recover costs through rates collected from customers; the availability of electric power, natural gas and liquefied natural gas, natural gas
pipeline and storage capacity, including disruptions caused by failures in the transmission grid, pipeline explosions and equipment failures; energy markets, including the timing and extent of changes and volatility in commaodity
prices, and the impact of any protracted or material reduction in oil prices from historical averages; services and financing provided to us by affiliates; the resolution of civil and criminal litigation, regulatory investigations and
property disputes; loss of significant suppliers or customers; the Company’s ability to successfully integrate its acquisition of a full ownership interest in Gasoductos de Chihuahua; the Company’s ability to successfully complete
and integrate its acquisition of the Ventika wind power facilities; the Company’s ability to successfully sell its Termoeléctrica de Mexicali power plant; changes in the regulation of the energy sector in Mexico; changes in rules
and regulations relating to taxation; the Company’s ability to hire, train and retain qualified employees and executives; the timing and success of business development efforts and construction, maintenance and capital projects,
including risks in obtaining, maintaining or extending permits, licenses, certificates and other authorizations on a timely basis and risks in obtaining adequate and competitive financing for such projects; the ability to win
competitively bid-for infrastructure projects against a number of strong competitors willing to aggressively bid for those projects; wars, terrorist attacks, local crime, weather conditions, natural disasters, catastrophic accidents,
equipment failures, conservation efforts and other events that may disrupt the Company’s operations, damage the Company'’s facilities and systems, cause the release of greenhouse gases and harmful emissions, and subject
the Company to third-party liability for property damage or personal injuries, some of which may not be covered by insurance (including costs in excess of applicable policy limits) or may be disputed by insurers; business,
regulatory, environmental and legal decisions and requirements; the inability or determination not to enter into long-term supply and sales agreements or long-term firm capacity agreements due to insufficient market interest,
unattractive pricing or other factors; increased competition due to expected expansion of the natural gas sector and other energy sectors in Mexico; reliance on transportation assets and services that the Company does not own
or control to deliver natural gas; risks posed by working with volatile and hazardous materials; risks posed by attacks on, and cybersecurity threats to, the information and systems used to operate the Company’s businesses,
the energy grid, natural gas storage and pipeline information and the confidentiality of the Company’s proprietary information and the personal information of the Company’s customers and employees; temporary or permanent
disruption of operations at the Company’s existing pipelines, electric generation facilities, LNG terminal and/or distribution and storage facilities due to acts of God, force majeure or other events outside of the Company’s
control; government expropriation of assets and title or changes in contractual conditions and other property disputes; capital markets conditions, including the availability of credit and the liquidity of the Company’s investments,
and inflation, interest and currency exchange rates; risks posed by decisions and actions of third parties who control the operations of investments in which we do not have a controlling interest, and risks that the Company’s
partners or counterparties will be unable (due to liquidity issues, bankruptcy or otherwise) or unwilling to fulfill their contractual commitments; and other risks and uncertainties, all of which are difficult to predict and many of
which are beyond the control of the Company. These estimates and forward-looking statements speak only as of the date hereof, and the Company undertakes no obligation to update or revise those forward-looking statements
whether as a result of new information, future events or otherwise. These risks and uncertainties are further discussed in the draft prospectus that the Company has filed with the Mexican National Banking and Securities
Commission. These reports are also available through the Mexican National Banking and Securities Commission’s website, www.bmv.com.mx, and on the Company’s website at www.ienova.com.mx.

The information contained herein may not be publicly disclosed or used to trade in any securities of IEnova or Sempra Energy.
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Disclaimer (cont’d)

Cautionary Note Relating to Preparation of the Unaudited Pro Forma Combined Financial Information

The pro forma financial information included in this presentation includes adjustments based on (i) the audited financial statements of Ventika, S.A.P.l. de C.V. (“Ventika I”), Ventika I, S.A.P.I. de C.V. (“Ventika II") and the
entities forming Gasoductos de Chihuahua as of and for the year ended December 31, 2015 and (ii) the unaudited financial statements for Gasoductos de Chihuahua as well as the unaudited management accounts for Ventika
1, Ventika Il and the other entities forming Ventika as of and for the six months ended June 30, 2015 and 2016, each of which was prepared in accordance with IFRS.

In addition, Ventika did not begin operations until April 2016. As a result, the Unaudited Pro Forma Combined Financial Information as of and for the six months ended June 30, 2016, and any financial metrics derived therefrom
(including Pro Forma EBITDA and Adjusted Pro Forma EBITDA) may not be comparable to the Unaudited Pro Forma Combined Financial Information and any financial metrics derived therefrom as of and for prior periods.

The Ventika Acquisition is a potential acquisition. Although the Company has signed a binding purchase agreement to acquire Ventika, the consummation of the acquisition remains subject to a number of conditions precedent,
including the approval of the COFECE. If the Ventika Acquisition were not to be consummated, the Company may not be able to redeploy its capital to assets that would replace the revenues, net income, assets or EBITDA
that would be generated if the Ventika Acquisition had been consummated.

Accordingly, investors are cautioned not to place undue reliance on the Unaudited Pro Forma Combined Financial Information or to any metrics derived therefrom.
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Offering summary

Issuer / Ticker

Shares offered

Infraestructura Energética Nova, S.A.B. de C.V./ “IENOVA’

m Up to 323.4 million shares (not including 35.1 million shares in the over-allotment option and not
including 21.5 million additional optional shares)

Last share price m Ps$75.80 as of September 30, 2016

Offering size

Over-allotment option

Offering type

m Up to US$913 million to the market and approximately US$350 million to Semco®@ (US$1,400
million including over-allotment option but not including additional optional shares)

Up to 35.1 million shares®

m Shares listed on the Mexican Stock Exchange and shares sold internationally under Rule 144A /
Reg S

Offering structure m Follow-on offering (100% primary)

m (i) Repay the US$1,150 million bridge loan from Sempra Global and Semco that was used to
finance the acquisition of the remaining 50% stake in Gasoductos de Chihuahua (“GdC”) and (ii)

Use of proceeds finance a portion of the acquisition cost of the Ventika wind farms. Any remaining proceeds will be

used to fund capital expenditures and general corporate purposes

Lock-up period m 90 days

Launch / pricing date m October 3, 2016 / October 13, 2016

Joint Global W

: CREDIT SUISSE J.PMorgan
Coordinators
Joint International A N _ Sacns " @
t BTGPactual
BoalournErs CREDIT SUISSE JPMorgan & Santander <
Co-managers E
Note:  The Ventika acquisition is subject to regulatory approvals and other customary closing conditions.
(1) Based on a price per share of Ps$75.80 and assuming an exchange rate of Ps$19.41/ US$1.00 as of September 30, 2016 (Banxico).
2) Sempra Energy (“SRE”) may participate with approximately US$350 million of the offering, through Semco Holdco S. de R.L. de C.V., or Semco, |[Enova’s nova
INFRAESTRUCTURA ENERGETICA

—~

3)

controlling shareholder.
Over-allotment option is calculated using base offering, excluding Semco’s participation.
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20 years of experience in the Mexican energy sector

1995 1997 2000

2003
1996 1999 2002
| — ‘ | — | — | —
= New gas m Gas distribution m First greenfield = 625 MW,
regulation in permit for pipeline project Termoelectrica
Mexico “Ecogas (TGN Pipeline) de Mexicali
m Creation of the Chihuahua” (TDM) power
CRE® project m Second greenfield plant
m Gas distribution = Gas distribution pipeline project
permit for permit for (Rosarito Pipeline)
“Ecogas “Ecogas La
Mexicali” project Laguna -

Durango” project

m Acquisition of El Paso Corporation’s
Mexican
assets, including 50% stake in GdC

2008 2009 2010

| — | —

m Liquefied natural m Nitrogen Plant

m Awarded contracts by

gas (LNG) for LNG
terminal (Energia terminal CFE for the Sonora.
Costa Azul) Pipelines (two pipelines)

m Awarded Ethane Pipeline
contract

m First corporate debt
issuance

m First publicly traded
energy company in
Mexico

m Guadalajara LPG
Storage Facility

m Los Ramones | Pipeline and
Sasabe-Puerto Libertad Segment
(Sonora pipelines) in-service

m Awarded contract by CFE for Ojinaga
- El Encino Pipeline

m Association with InterGen for 50% of

Energia Sierra Juarez (ESJ)

IEnova

INFRAESTRUCTURA ENERGETICA
Una empresa de Sempra

m ESJ begins operations (phase 1)

m Awarded contract by CFE for
San Isidro — Samalayuca

Los Ramones Norte Pipeline began operations
Awarded contract by CFE for Empalme Lateral Pipeline
Awarded contract by CFE for South of Texas —Tuxpan

Pipeline (joint venture with TransCanada) Pipeline
Acquisition of the remaining 50% stake in GdC m Ethane Pipeline begins
Signed an agreement to acquire 100% of Ventika operations

Began process to sell TDM

Awarded contract by CFE for solar parks Tepezaléa Il Solar
and Rumorosa Solar

m Puerto Libertad — Guaymas
Segment (Sonora Pipelines)
began operations

®

Comision Reguladora de Energia (Energy Regulation Commission).

{NFRAESTRHCTURA ENERGETICA
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In the past 6 years, IEnova has successfully executed a wide-

ranging growth strategy

New projects

@12 — Sonora Pipelines awarded \

) (Sasabe — Puerto Libertad —
Guaymas Pipeline in service,
Guaymas — El Oro Pipeline under
construction)

m 2014 - Ojinaga — El Encino Pipeline
awarded (under construction)
m 2015 - San Isidro — Samalayuca

@ Pipeline awarded (under
construction)

m 2016 — Empalme Lateral Pipeline
@ awarded (under development)

m 2016 — Tepezala ll Solar and

@ Rumorosa Solar awarded (solar
parks under development)

Total investment:
US$1,572mm

Acquisitions

&

\_

m 2010 - IEnova acquired El Paso

S .
US$300mm _Corp_oratlon s Mexwan assets,
including the JV with Pemex Gas

m 2016 — On September 27, IEnova

acquired Pemex’s 50%
interest in GdC

3
--mmu

. MW sderLdeCy.

m 2016 — On September 2, IEnova

@ reached an agreement with
Fisterra Energy to acquire a
100% interest in the Ventika
wind farm facilities®.

‘A-‘\Ventika

Total investment:
US$1,819mm

Joint ventures

ﬁ)m —|Enova signed a 50/50 join\
@ venture with InterGen to
develop and operate the

Energia Sierra Juéarez
wind project (in service)

o 7 i

m 2016 — IEnova keeps a 25% stake in
@ the Los Ramones Norte
pipeline project®
IEnova and Pemex have
a 50/50 joint venture, to

potentially develop future energy
infrastructure projects

2 pemEx

m 2016 — IEnova signed a 60/40 joint

venture with TransCanada to
develop the 42-inch natural gas
South of Texas—Tuxpan

Pipeline (awarded / under
development)

Qb TransCanada

Total investment:
US$1,340mm

Share of
Capex

Note:  Investment amounts consider IEnova's total share of capex for each project or, in the case of acquisitions, the purchase price of the equity.

1) The Ventika acquisition is subject to regulatory approvals and other customary closing conditions.

) IEnova owns 25% of Los Ramones Norte pipeline project together with Pemex (30%), BlackRock and First Reserve (45%). BlackRock and First Reserve
participate trough TETL JV México Norte, S. de R.L. de C.V.

(NFRAESTRUCTURA ENERGETICA
Una empresa de Sempra



IEnova snapshot: delivering growth since IPO

IEnova’s performance since IPO

IEnova develops, constructs, owns and operates
energy infrastructure in Mexico o _ IEnova pro
Financial Metrics . IEnovaat IPO® forma®
One of the first private companies to enter the 75.80©)
energy infrastructure business in Mexico in the late $34.00
1990s as a result of reforms in energy regulation
548
. . $303 i
IEnova is one of the largest private energy N s B
companies in Mexico and was the first energy
company listed on the Mexican stock exchange 63000 $7,008
y . . . . .
IEnova’s business is built upon diverse assets with Operating & Development IEnova pro
long-term, take-or-pay and primarily dollar Metrics IEnova at IPO® forma®
denominated contracts providing stable and
predictable cash flows $613
$370 _
Investment grade company by major rating agencies
1,584km
531km
Founded and supported by Sempra Energy, a world
class energy company 116,460
99,000 -
Mexico requires new energy infrastructure and the
current low oil price environment magnifies the 330 Mw®
need for private sector investment, potentially -_
leading to more growth opportunities for IEnova 0 MW
Note: LTM figures throughout this presentation aré calculated as follows: (figures from the pro forma combined financial statements of the Company for the year ended December 31, 2015), less (figures from the pro forma
combined financial statements of the Company for the six-month period ending June 30, 2015), plus (figures from the pro forma combined financial statements of the Company for the six-month period ending June 30,
1) Izé)r}(?\)/.aatlpo figures are based on information as of December 31, 2013, except for stock price which is as of March 25, 2013. Capital expenditures are full year for 2013. (
@) Ijzf[:/ri;r;Cfg:ﬂagfg;:s;zrﬂesés of June 30, 2016 or LTM 2Q16 and, other than stock price, are pro forma for the acquisitions of GdC and Ventika. The Ventika acquisition remains subject to regulatory approval and other NPRAESTRUCTURR ENERGETICA 7
3) Stock price as of September 30, 2016. Una empresa de Sempra
4) Information is for natural gas pipelines wholly owned by IEnova that are currently in commercial operation.
(5) Considers 252MW from Ventika and 50% of ESJ’s 155MW capacity.



Sempra Energy is committed in its support for [IEnova

j‘. )@ 6«)
= = ©
Sempra Energy’ Sempra Energy

m  Sempra Energy is a Fortune 500 energy

services company California Sempra Sempra U.S.
Utilities International Gas and Power

m  Market capitalization: US$28.5bn )
IE @'Sempra"
Southem I nova = U.S. Gas & Power

INFRAESTRUCTURA ENERGE TICA
ey o Sempra

m  Global rating: Baal / BBB+ S e Sempra
Renewables
m LTM 20Q16 results: SDG" > @ cuouna Sempra
_E LUz DEL SUR Natural Gas

- Sales: US$10.0bn

- Total assets: US$42.9bn
m  Nearly 17,000 employees worldwide
= +32 million consumers

m  Owns the largest gas distribution utility in
the U.S.

m Aleader in greenfield project development

Sempra Energy currently

has an 81.1% stake in
IEnova

December 31, 2015.

URA ENERGETICA
Ina empresa de Sempra

Source: Company filings and Factset.
1) Market capitalization as of June 30, 2016. Sales figures are as of LTM 2Q16. Total assets are as of June 30, 2016. Employee and customer figures are as of (
INFRAESTRUCT!
Ur



Broad strategy designed to take
advantage of new growth
opportunities




Changes to Mexico’s regulatory framework could result in
numerous avenues for growth

)
@©
O
o
>
4
@©
2

Power

Open for private investment due to Energy Reform

Significant upside due to Energy Reform

Exploration and Refining, pipeline
production transportation and storage

Exploration and
production

Transmission Distribution
(public service, participation only in (public service, participation only in
contracts and associations) contracts and associations)

Liquids storage and
transportation

Transportation, distribution,
storage and marketing

(NFRAESTR&JCTURA ENERGETICA
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IEnova is capitalizing on multiple sources of growth

M&A and
Strategic
Partnerships

Asset
Optimization

Government

[Enova St @

INFRAESTRUCTURA ENERGETICA related)
Una empresa de Sempra

Business
Opportunities Government
with Private (Bid related)
Sector /
Companies

Natural Gas Transportation & Storage

Renewable Power Generation

L N NON N

Crude & Refined Products Infrastructure

00O

Electric Transmission

| BON N RO

Natural Gas Marketing

L N NONON

LNG

. _JONORON _

KFRAESTR[\JJCTURA ENERGETICA
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IEnova can enhance its existing asset base while
developing new businesses with additional counterparties

Asset Optimization

New
Business
Opportunities
with Private
Sector
Companies

New Businesses with Private Sector Off-Takers

(

Natural gas and liquids pipelines

m Capacity expansions and pipeline
extensions to serve additional customers

.

Liquids infrastructure

m New exploration and production players

m New refined products marketing
companies

m Gathering and processing

N

(LNG: Energia Costa Azul

m Well positioned to serve markets
surrounding the Pacific Basin

.

Power generation

m [ndustrials
m Commercial consumers

(" Renewables: Energia Sierra Juarez

m Expansion of ESJ Phase |

m Greenfield development of Phases Il and Il
m Potential to participate in CENACE’s future
\_ auctions

Gas infrastructure

Industrials

Gas marketers

Gas distributors
Petrochemical companies

Gas marketing

m [ndustrials
m Marketers
m Distributors

KFRAESTR[\JJCTURA ENERGETICA

Ina empresa de Sempra
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M&A and

IEnova is pursuing additional inorganic growth
opportunities

Government

(Non-Bid related),

M&A and strategic partnerships Government (non-bid related)

As a result of the Energy Reform, Pemex and CFE need to
concentrate on strategic activities, may monetize assets, and
seek partnerships to develop infrastructure

0 IEnova has demonstrated M&A experience

Power generation

% PEMEX

Comisidn Federal de Electricidad

Natural gas pipelines

Gas distribution

Asset Asset
monetization optimization
) = Asset contribution
= Fibra E (MLP) and cash
Renewable projects structures deployment
" Asset = Potential JV

divestitures

opportunities

Energy
Infrastructure
Assets
m Storage, terminals,

pipelines and other
refined products
infrastructure

Storage

U gy <N gy <N

Main drivers for opportunities in M&A

m  Developers spinning off projects

m  Projects nearing completion

m  Companies seeking strategic partners
|

Companies under financial stress and seeking liquidity
through the sale of assets

)(IEnova
INFRAESTRllJJCTURA ENERGETICA 13
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Continuing its successful track record in government bid

related projects

Government
(Bid related)

Natural gas®

System length
expected to increase

from ~14,000km in 2014
to ~22,500 km in 2018

Estimated
Upcoming bids Investment

(UsS$mm)
Baja Sur (open technology) $800
Jaltipan-Salina Cruz (Pemex) $643
Ramones-Cempoala (Pemex) $1,980
Lazaro Cardenas-Acapulco $456
TOTAL $3,879

Capacity expected to
increase from 15,700
MMcfd to 25,000 MMcfd

Power auctions

35% of power generation from clean
energy sources by 2024@)

2 long-term renewable power auctions
in March and Sept. 2016 with CFE as off-
taker

15-year contracts for electricity

20-year Clean Energy Certificates
contracts (CELSs)

2016-2018 estimated investment of
US$6.6bn®

Refined products®

Mexico’s energy reform allows private
investment in refined products
infrastructure

IEnova has expertise in developing
storage and transportation
infrastructure

Mexico estimated to require total
private investment of US$7.8bn®

Power transmission®)

m CFE auctions to develop and operate
transmission lines under long-term
contracts

m Electric interconnections of renewable
resources to national grid

m More than US$4.4bn( of estimated
investment for the modernization of the
power transmission network

Ministry of Energy of Mexico (“SENER”), 2015-2019 Five Year Plan for Expansion of the Integrated Natural Gas National Transport and Storage System and Natural and Liquefied Petroleum

Gas Prospect 2015-2029.

Mexican Energy Transition Law.

SENER.

Mexican Hydrocarbons Law.

SENER.

SENER, PRODESEN (Programa de Desarrollo del Sector Eléctrico Nacional).

>( IEnova
INFRAESTRlLJJCTURA ENERGETICA 14
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SENER. Although the CENACE has announced US$15.3bn of investments in transmission projects for the next 15 years, the Company considers that only US$4.4bn are within its strategic interest.



Equity offering will facilitate the
execution of IEnova’s growth

strategy




Proceeds from this offering will be used to fund GdC and Ventika
acquisitions

—p g Acquired on September 27, 2016 &, Ventika Pending regulatory approvals

S.deR.L deC.V.

m 267 km of natural gas pipelines® m 252 MW installed capacity

m 190 km of LPG transportation pipelines m 2 wind farms located in the state of Nuevo Leon
m 80,000 Bbl of LPG storage m  Customers:
HMeemex: FEMSA DEACERO === @i,

m 224 km of Ethane pipeline m  Administration and operation by Cemex and Acciona

m 5 compression stations
m 84 Accionaturbines
m  Acquisition price of ~US$1,144mm (equity value)
m  Acquisition price of ~US$375mm®) (equity value)

— Plus assumption of ~US$388mm of indebtedness

— Plus assumption of ~US$477mm of indebtedness

v' Acquisition of core assets under long-term, take-or-pay, _ . _ _ _
dollar-denominated contracts v Establishes new relationships with private sector off-takers

v" Opportunistic deployment of capital allowing immediate v
increase in scale

Increases and diversifies customer base

v"|Enova will maintain a partnership with PEMEX through Los
Ramones Norte joint venture®

Note:  The Ventika acquisition is subject to regulatory approvals and other customary closing conditions.
1) Excludes 452 km of the Los Ramones Norte Pipeline, of which IEnova owns a 25% stake through a 50% participation in Ductos y Energéticos del Norte
(“DEN”), which is the owner of 50% of the asset.
2) IEnova owns 25% of Los Ramones Norte pipeline project together with Pemex (30%), BlackRock and First Reserve (45%). BlackRock and First Reserve |NrRAEsmS§§§§$%§§Q%

participate trough TETL JV México Norte, S. de R.L. de C.V.
3) Subject to customary post-closing adjustments for actual cash, indebtedness and working capital.



This offering will strengthen IEnova’s balance sheet

Pro forma capitalization structure

v' Refinance acquisition of

Pro forma Follow-on Post
GdC (USS in mm) 2Q16®  adjustments | offering
Cash $202 $83 $202
Total debt 3,254 (1,150) 2,104
Equity 2,929 1,233 4,162
\/ Partl al |y fu n d the ;*rl'\lccl)lzz:i:;r;?ligre;gla;:nc:f;rli%%)net of expenses of US$1,233mm (US$1,400mm
acquisition of Ventika (USS in mm) 1050 93250 $1,150
v Enhance capital structure a3 | ! !
to position the Company for Tt T e
upcoming opportunities ST, L
in the sector s ||
$907
v" Increase float and trading
liquidity of shares : :
Current debt New New New debtto  Bridge loan Total debt Repayment of Post offering
(2Q16) consolidated consolidated finance bridge with debt
debt from GdC  debt from Ventika follow-on
Ventika acquisition proceeds

Net Debt / EBITDA

(1) Cash and Total Debt pro forma for GdC and Ventika acquisitions.

2) Consists of the following: approximately US$408mm in CEBUR (nominal amount under swap), approximately US$1,150mm bridge loan, approximately US$378mm due to

unconsolidated affiliates, approximately US$121mm under revolving credit facility, approximately US$388mm GdC bank loan, approximately US$477mm Ventika bank loan and new

debt of approximately US$332mm to finance the acquisition of Ventika.
3) Considers a use of cash of US$83mm to finance the acquisition of Ventika. A L A
(4) Considers LTM 2Q16 EBITDA for IEnova of US$273mm and pro forma LTM 2Q16 EBITDA for IEnova of US$511mm. Considers cash and equivalents and short term investments of

US$54mm for IEnova and US$202mm pro forma for IEnova.
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Equity offering will improve IEnova’s capital structure

Debt maturity profile®

Capital structure

(US$ in mm)

(€}

(2
(3)
4)

ECEBUR 1

mCEBUR 2
Intercompany loan

® Revolving credit facility

u GdC bank loan
Ventika bank loan

Net Debt /LTM 2016

EBITDA
0 ame i
$358
$164
$90 $63
—
I
2016 2017 2018 2019

Note: IEnova's average cost of corporate debt is 2.5%®. Cebur 5yrs — 2.6575%,
Cebur 10yrs — 4.124%, GdC bank loan — 4.63%, intercompany loan (Chile) —
1.75%, intercompany loan (SOT Suisse) — 3.80%, intercompany loan (XI BV) —
0.80%, revolving credit facility— 1.53%, Ventika bank loan — 6.93% (all-in swap

cost).

Current

(2Q16)

Debt
34%

Post
offering@

Consists of the following: aprproximalely US$408mm in CEBUR (nominal amount under swap), approximately US$378mm due to unconsolidated affiliates, approximately US$121mm

under revolving credit facility, approximately US$388mm GdC bank loan, approximately US$477mm Ventika bank loan and new debt of approximately US$332mm to finance the

acquisition of Ventika.

Pro forma for GAC and Ventika acquisitions, assuming total proceeds from base offering of US$1,263mm.

Considers pro forma LTM 2Q16 EBITDA, total debt, and cash and equivalents and short term investments for IEnova of US$511mm, US$2,104, and US$202mm, respectively. ‘NFRAESTRH.%E&;@EQ%E%E;{%

Excludes GdC debt and Ventika debt.

18



Solid financial performance and
access to diverse funding sources




Consistently strong financial and operating performance

(US$ in mm) CAGR®
2013-2016

Pro forma for acquisitions®

3492 $548
Adjusted EBITDA $303 $337

2013 2014 2015 LTM 2Q16®

Pro forma for acquisitions®
$6,848 $7,008

$3,242 $3,380

2013 2014 2015 LTM 2Q16®

Pro forma for acquisitions®

$828
$613
Capl_tal 4370 525
Expenditures
2013 2014 2015 LTM 2Q16%

1) Compounded Annual Growth Rate is calculated as follows: [(Value for 2Q16 or LTM 2Q16 / Value for year end 2013)"\(1/2.5 years)] — 1.

2) Gives effect to full year operation of combined entities, including GdC and Ventika.

?3) LTM figures are calculated as follows: (figures from the pro forma combined financial statements of the Company for the year ended December 31, 2015), less

(figures from the pro forma combined financial statements of the Company for the six-month period ending June 30, 2015), plus (figures from the pro forma 'NFRAESTRgnggggggngrﬂgrg 20

combined financial statements of the Company for the six-month period ending June 30, 2016).



Access to multiple sources of funding will enable IEnova to finance

Its growth

v IEnova has a substantial balance sheet
capacity to fund additional investments

v'GdC and Ventika acquisitions further
increase |IEnova’s debt capacity, enhancing
its ability to invest significant amounts of
capital in new energy infrastructure

v IEnova has a variety of diverse financing
options to fulfill its capital needs

v' The Company has demonstrated its

ability to access capital markets as well
as other sources of cash

Debt related alternatives

Local or
International
Bond Issuance

Intercompany  Credit

loan facilities

Equity related
alternatives

Cash flow
from operations

Equity
offerings

Fibra-E
vehicle

INFRAESTRUCTURA ENERGETICA
Una empresa de Sempra

Additional
capital markets
vehicles
(CKD / CERPI)®™

Joint
Ventures

Other

1) CKD - “Certificados de Capital de Desarrollo” (Development Capital Certificate). CERPI — “Certificados Bursatiles Fiduciarios de Proyectos de Inversion”

(Securitized Fiduciary Investment Project Certificates).

(INFRAESTRUCTURA ENERGETICA
Una empresa de Sempra



IEnova provides an attractive investment opportunity

Share price has increased over Demonstrated ability to execute wide-ranging
110% since IPO growth strategy

Financing capacity to pursue

Numerous new growth -
new opportunities

opportunities due to the energy Development capability and
reform experience operating energy
M&A experience assets

I h an k O u I World-class parent
Use of proceeds to capture - company

value in numerous growth
avenues

Strong Adjusted
Highly experienced management team EBITDA growth

Strong history of compliance and
positive relationships with Mexican

Ability to operate through
regulatory bodies ytoop 9

Joint Ventures

Broad footprint of
Cash flow stability and visibility through dollar denominated energy assets

IOng-term contracts




Appendix




Geographically and operationally diverse asset base

Energia P
Otay Mesa gjerra Juarez Mexicali

Algodones

Adguaprieta Pipeline:

Tijuana

Rosarito Pipeline
~
Rosarito
TGN Pipeline: 30”
Rumorosa Solar
Energia Costa Azul

=

TGN Pipelin

Tijuana-&;
Rosarito Pipeline

Rumorosa Solar |

Energia Cost

Sonora Pipelines (in operatiol
\

Empalme Lateral Pipelin

e /fu g
Sonora Pipelines (in construction) A ) \'
f{\w \ ;

IEnova assets

@ Compression station
@ Gas distribution
Solar energy
Power generation
?E Wind generation
B LNG terminal

B LPG terminal
== Third-party pipelines
- Ethane pipeline

Tecate \

Energia- Termoele
Sierra Juarez de

Termoeléctrica d(

asabe

Ogilby Yuma Lateral: 12]

San Luis
~Rio Colorado

S

| Guaymas '

"

Samalayuca
_Pipeline

\)

)

7

”. L
iﬂ Los Ramones | Pipeline
5

“! El Caracol

San Fernando Pipeline
£ Los Indios

C B ——South of Texas — Tuxpan Pipeline
La Lag

(Durange Los Ramones Norte Pipeline*

Guadal Tepezala Il

LPG Storage Facility
Gua

- Propane pipeline in operation

~~ Sonora Pipeline (in construction) Ethane Pipeline

== Los Ramones Norte Pipeline

== Qjinaga — El Encino Pipeline (in construction)

== San Isidro — Samalayuca Pipeline (in construction)
-~ South of Texas — Tuxpan Pipeline (in development)
— Empalme Lateral Pipeline (in development)

- |[Enova’s gas pipeline in operation

* Pemex JV assets.
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