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Infraestructura Energetica Nova, S. A. P. L. de C. V. and Subsidiaries

Condensed Interim Consolidated Statements of Financial Position

Assets

Current assets:
Cash and cash equivalents
Restricted cash
Finance lease receivables
Trade and other receivables, net
Due from related parties
Income taxes receivable
Natural gas inventories
Derivative financial instruments
Value-added tax receivable
Carbon allowances
Other assets

Total current assets

Non-current assets:
Due from related parties
Derivative financial instruments
Finance lease receivables
Deferred income tax
Investments in joint ventures
Property, plant and equipment, net
Right-of-use assets, net
Carbon allowances
Intangible assets, net
Goodwill
Restricted cash
Other assets

Total non-current assets

Total assets

(In thousands of U. S. Dollars)

Notes

10

4,10
10
10

14

March 31, December 31,
2022 2021
(unaudited)
95,021 199,105
12,733 16,747
24,886 23,786
196,867 200,919
653,277 56,062
65,848 53,680
21,548 26,531
428 1,270
135,656 155,843
8,898 8,592
29,119 30,114
1,244,281 772,649
19,541 654,723
20,937 6,779
955,444 961,749
125,067 124,967
970,876 894,850
5,332,808 5,321,869
129,239 127,439
24,392 20,461
285,353 290,449
1,638,091 1,638,091
2,689 2,683
94,837 71,331
9,599,274 10,115,391
10,843,555 10,888,040

(Continued)



Liabilities and Stockholder’s Equity

Current liabilities:
Short-term debt
Trade and other payables
Due to related parties
Income tax
Leases
Derivative financial instruments
Other financial liabilities
Provisions
Other taxes payable
Carbon allowances
Other liabilities

Total current liabilities

Non-current liabilities:
Long-term debt
Due to related parties
Leases
Deferred income tax liabilities
Carbon allowances
Provisions
Derivative financial instruments
Employee benefits
Other non-current liabilities

Total non-current liabilities
Total liabilities

Stockholder’s equity:
Common stock
Additional paid-in capital

Accumulated other comprehensive loss

Retained earnings

Total equity attributable to owners of the

Company

Non-controlling interests

Total stockholders’ equity

Commitments and contingencies

Events after the reporting period

Total stockholders’ liabilities and equity

Notes

10

12

9,10
4,10

10

12

14

13

17,18
20

March 31,

December 31,

2022 2021
(unaudited)
872,724 1,062,044
120,002 130,425
338,749 72,944
59,189 99,462
3,224 3,073
134,771 9,545
20,102 44,082
2,346 2,346
56,371 76,025
8,898 8,592
115,340 150,011
1,731,716 1,658,549
2,202,592 2,403,697
309,100 287,126
70,607 66,264
559,333 572,798
25,404 20,048
134,021 133,047
2,759 132,429
12,116 12,422
27,778 27,988
3,343,710 3,655,819
5,075,426 5,314,368
743,501 743,501
2,320,677 2,320,677
(80,994) (118,958)
2,784,945 2,628,525
5,768,129 5,573,745
— (73)
5,768,129 5,573,672
10,843,555 10,888,040

See accompanying notes to the Condensed Interim Consolidated Financial Statements.



Infraestructura Energetica Nova, S. A. P. L. de C. V. and Subsidiaries
Condensed Interim Consolidated Statements of Profit or loss

(In thousands of U. S. Dollars, except per share amounts)

Three-month period ended

March 31,
(unaudited)
Notes 2022 2021
(Note 1) (Note 1)
Revenues 14, 15 $ 442986 $ 365,642
Cost of revenues 14 (154,089) (124,576)
Operating, administrative and other expenses (82,405) (54,117)
Depreciation and amortization (56,656) (43,825)
Finance income 13,073 12,360
Finance costs (30,235) (36,515)
Other losses, net (18,269) (25,265)
Profit before income tax and share of
profits of joint ventures 114,405 93,704
Income tax expense 11, 14 (3,670) (32,590)
Share of profits of joint ventures 5,14 46,127 49,395
Profit for the period 14 $ 156,862 $ 110,509
Attributable to:
Owners of the Company 156,862 110,553
Non-controlling interests — (44)
$ 156,862 § 110,509
Earnings per share:
Basic and diluted earnings per share 16 N/A $ 0.08

See accompanying notes to the Condensed Interim Consolidated Financial Statements.



Infraestructura Energetica Nova, S. A. P. I. de C. V. and Subsidiaries

Condensed Interim Consolidated Statements of Other Comprehensive Income
(In thousands of U. S. Dollars)

Profit for the period

Items that will not be reclassified to profit or
(loss):

Remeasurement on defined benefit liability

Deferred income tax related to
remeasurement on defined benefit liability

Total items that will not be reclassified to
profit (loss), net of tax

Items that may be subsequently reclassified to
profit or (loss):

Gain on valuation of derivative financial
instruments held for hedging purposes

Deferred income tax on the gain on valuation
of derivative financial instruments held for
hedging purposes

Gain on valuation of derivative financial
instruments held for hedging purposes of
joint ventures

Deferred income tax on the gain on valuation
of derivative financial instruments held for
hedging purposes of joint ventures

Gain (loss) exchange differences on
translation of foreign operations

Total items that may be subsequently
reclassified to profit

Other comprehensive income for the
period

Total comprehensive income for the
period
Attributable to:
Owners of the Company
Non-controlling interests

Notes

14

10.3

Three-month period ended

March 31,
(unaudited)
2022 2021
156,862 $ 110,509
974 (786)
(292) 236
682 (550)
21,263 27,747
(6,379) (8,320)
23,037 40,016
(6,911) (12,004)
6,272 (8,137)
37,282 39,302
37,964 38,752
194,826 $ 149,261
194,826 149,305
— (44)
194,826 $ 149,261

See accompanying notes to the Condensed Interim Consolidated Financial Statements.



Infraestructura Energetica Nova, S. A. P. I. de C. V. and Subsidiaries
Condensed Interim Consolidated Statements of Changes in Stockholders’ Equity
(In thousands of U. S. Dollars)

Additional Other Attributable Non-
Common paid-in comprehensive Retained to owners of controlling
Notes shares capital loss earnings the parent interests Total
Balance as of January 1, 2021 $ 743,501 $2,320,385 $ (186,241) $ 2,239,395 § 5,117,040 § 4,757 $5,121,797
Profit for the period 14 — — — 110,553 110,553 (44) 110,509
Remeasurement on defined benefit liability, net of
income tax — — (550) — (550) — (550)
Gain on valuation of derivative financial instruments
held for hedging purposes, net of income tax 10.3 — — 19,427 — 19,427 — 19,427
Gain on valuation of derivative financial instruments
held for hedging purposes of joint ventures, net of
income tax 5 — — 28,012 — 28,012 — 28,012
Exchange differences on translation of foreign
operations, net — — (8,137) — (8,137) — (8,137)
Total comprehensive income for the period — — 38,752 110,553 149,305 (44) 149,261
Acquisition and others — 2,246 — — 2,246 — 2,246
Balance as of March 31, 2021 (unaudited) 13 $ 743,501 $2322631 § (147,489) § 2,349,948 § 5,268,591 § 4,713  $5,273,304
Balance as of January 1, 2022 $ 743,501 $2,320,677 $ (118,958) $ 2,628,525 $ 5,573,745 § (73) $5,573,672
Profit for the period 14 — — — 156,862 156,862 — 156,862
Remeasurement on defined benefit liability, net of
income tax — — 682 — 682 — 682
Gain on valuation of derivative financial instruments
held for hedging purposes, net of income tax 10.3 — — 14,884 — 14,884 — 14,884
Gain on valuation of derivative financial instruments
held for hedging purposes of joint ventures, net of
income tax 5 — — 16,126 — 16,126 — 16,126
Exchange differences on translation of foreign
operations, net — — 6,272 — 6,272 — 6,272
Total comprehensive income for the period — — 37,964 156,862 194,826 — 194,826
Dividends paid — — — (369) (369) — (369)
Acquisition and others — — — (73) (73) 73 —
Balance as of March 31, 2022 (unaudited) 13 $ 743,501 $2320,677 $ (80,994) $ 2784945 $ 5,768,129 $ —  $5,768,129

See accompanying notes to the Condensed Interim Consolidated Financial Statements.



Infraestructura Energetica Nova, S. A. P. I. de C. V. and Subsidiaries
Condensed Interim Consolidated Statements of Cash Flows
(In thousands of U. S. Dollars)

Three-month period ended

March 31,
(unaudited)
Notes 2022 2021
Cash flows from operating activities:
Profit for the period 14 $ 156,862 $ 110,509
Adjustments for:
Income tax expense 11, 14 3,670 32,590
Share of profit of joint ventures, net of
income tax 5,14 (46,127) (49,395)
Finance costs 30,235 36,515
Finance income (13,073) (12,360)
(Gain) loss on disposal of property, plant and
equipment (111) 1,312
Impairment loss recognized on trade
receivables 36 28
Depreciation and amortization 56,656 43,825
Foreign exchange loss 18,379 25,576
Loss on valuation of derivative financial
instruments 11,470 22,426
217,997 211,026
Movements in working capital:
Decrease (increase) in trade and other
receivables, net 35,986 (15,942)
Decrease (increase) in natural gas inventories 4,983 (1,457)
Increase in other assets (6,730) (24,440)
Increase in trade and other payables 7,664 61,674
Increase (decrease) in provisions, employee
benefits and other liabilities 7,487 (7,640)
Decrease in other liabilities, net (48,876) (19,286)
Cash generated from operations 218,511 203,935
Income taxes paid (75,213) (29,604)
Net cash provided by operating activities 143,298 174,331

(Continued)



Three-month period ended

March 31,
(unaudited)
Notes 2022 2021
Cash flows from investing activities:

Acquisition of Energia Sierra Juarez net of

cash acquired — (64,971)
Investment in joint ventures 5 (13,876) (63)
Equity reimbursement from joint ventures 5 — 4,000
Interest received 12,096 11,275
Acquisitions of property, plant and

equipment and others (105,907) (80,332)
Loans granted to unconsolidated affiliates 4 (2,140) (12,588)
Net cash used in investing activities (109,827) (142,679)

Cash flows from financing activities:

Interest paid (47,454) (27,938)
Loans received from unconsolidated affiliates 4 317,500 20,000
Loans received from financial institutions 229,000 —
Repayments on credit loans 8,9 (632,440) (15,419)
Lease payments (2,922) (2,729)
Dividends paid 13 (369) —
Net cash (used in) provided by financing

activities (136,685) (26,086)
(Decrease) increase in cash, cash equivalents

and restricted cash (103,214) 5,566
Cash, cash equivalents and restricted cash at

the beginning of the period 218,535 316,336
Effects of exchange rate changes on cash and

cash equivalents (4,878) 12,943
Cash, cash equivalents and restricted cash at

the end of the period $ 110,443  $ 334,845

See accompanying notes to the Condensed Interim Consolidated Financial Statements.



Infraestructura Energetica Nova, S. A. P. I. de C. V. and Subsidiaries

Notes to the Condensed Interim Consolidated
Financial Statements

As of March 31, 2022 and for the three-month periods ended March 31, 2022 and 2021 (unaudited)
(In thousands of U.S. Dollars, except where otherwise stated)

1.

Business and relevant events

1.1

Business

Infraestructura Energetica Nova, S. A. P. 1. de C. V. and Subsidiaries (collectively, “IEnova or the
Company”) are located and incorporated mainly in Mexico. Their parent and ultimate holding
company is Sempra Energy (the “Parent or Sempra”) located and incorporated in the United States of
America (“U. S.”). The address of the Company’s registered offices and principal place of business is
disclosed in Note 22.

The Company's main activity relates to the development, construction and operation of energy
infrastructure projects. The Company's activities comprise various business segments throughout the
energy infrastructure productive chain, which is open to private investment.

The Gas segment develops, owns and operates, or holds interests in, natural gas and ethane pipelines,
transportation, distribution and sale of natural gas in the states of Baja California, Sonora, Sinaloa,
Coahuila, Chihuahua, Durango, Chiapas, San Luis Potosi, Tabasco, Veracruz and Nuevo Leon,
Mexico.

The Storage segment owns and operates a liquefied natural gas (“LNG”) terminal in Baja California,
Mexico, for importing, storing and regasifying LNG; storage spheres of liquid petroleum gas (“LPG”)
in Jalisco, and Tamaulipas, Mexico. The Company develops, owns and operates projects of the marine
and in - land terminal for the reception, storage and delivery of refined products, located in Veracruz,,
Estado de Mexico, Puebla, Baja California, Sinaloa, Colima and Jalisco, Mexico.

The Power segment develops, owns and operates solar projects located in Baja California,
Aguascalientes, Sonora, and Chihuahua, Mexico, a natural gas fire power plant that includes two gas
turbines and one steam turbine in Baja California, Mexico to serve customers in U.S.; and two wind
farm located in Nuevo Leon and Baja California, Mexico. The renewable energy projects use the solar
and wind resources to serve customers in Mexico and in the U.S.

The Company obtained the corresponding authorization from the Comision Reguladora de Energia
(“CRE”) in order to perform the regulated activities.

Seasonality of operations. Customer demand in both Gas and Power segments experience seasonal
fluctuations. For the Gas segment, the demand for natural gas service is higher in summer and winter.
In the case of the Power segment, the demand for power distribution service is higher during months
with hot weather. Storage segment does not experience seasonal fluctuation.



1.2.

Relevant events

1.2.1. Electrical Reform

On March 9, 2021, a reform to the Electricity Industry Law was published in the Official Gazette
of the Federation to include the following main provisions:

*  Providers of basic services are allowed to enter into Electricity Coverage Contracts outside of
Centro Nacional de Energia ("CENACE") auctions. Before the Reform, they could only enter
into medium and long-term Hedging Contracts after an auction organized by CENACE.

e Access to the Transmission Network ("RNT") and the General Distribution Networks
("RGD") is restricted, since Comision Federal de Electricidad (“CFE”) centrals are granted
preferential access.

* In accordance with the Reforms, Clean Energy Certificates will be recognized for all Power
Plants regardless of the date of their construction.

*  The Energy Regulatory Commission is ordered, prior to the corresponding process, to revoke
the self-supply permits granted in fraud of the law.

It should be noted that the application of the Law Reform to the Electricity Industry has been
suspended by court order since March 11, 2021, for which the Federal Government has asked the
Supreme Court of Mexico to resolve the matter.

In March 2021, the Mexican government published a decree with amendments to Mexico’s
Electricity Industry Law that include some public policy changes, including establishing priority
of dispatch for CFE plants over privately owned plants. According to the decree, these
amendments were to become effective on March 10, 2021, and SENER, the CRE and CENACE
were to have 180 calendar days to modify, as necessary, all resolutions, policies, criteria, manuals
and other regulations applicable to the power industry to conform with this decree. However, a
Mexican court issued a suspension of the amendments on March 19, 2021. On April 7, 2022, the
Mexican Supreme Court resolved the action of unconstitutionality filed by a group of senators
against the amended Electricity Industry Law, however the qualified majority of eight votes out of
11 was not reached and the proceeding was dismissed, which means that the Mexican Supreme
Court did not define a binding precedent and the Electricity Industry Law, as amended, will
remain in force. Therefore, the amparo lawsuits filed in the courts against the amendments to the
Electricity Industry Law will continue their legal course and now will be decided case by case in
lower courts, with each court free to make their own decision. If the proposed amendments are
affirmed by the lower courts or by the Mexican Supreme Court (which in these cases would only
require a simple majority vote), the CRE may be required to revoke self-supply permits granted
under the former electricity law, which were grandfathered when the new Electricity Industry Law
was enacted, under a legal standard that is ambiguous and not well defined under the law.

In September 2021, the Mexican President presented a constitutional reform initiative under which
the government would preserve energy security and self-sufficiency, and a continuous supply of
electricity to the country’s population, as a condition for guaranteeing national security and the
human right to a decent life. The CRE and the National Commission of Hydrocarbons would be
dissolved, and their functions would be carried out by SENER. CFE would be responsible for
generating, conducting, transforming, distributing and supplying electricity, and would be the only
entity allowed to commercialize electric energy in Mexico. Production enterprises would become
government agencies. Electricity generation permits and contracts for the sale of electricity in the
private sector, which would include the permits and contracts at [Enova’s three renewable energy
facilities (Don Diego Solar, Border Solar and Ventika), would be canceled, as well as applications
for such permits and contracts pending resolution. The CFE would generate at least 54% of the
energy required by the country and the private sector would participate in up to 46%. The public
electricity supply service would be provided exclusively by the CFE, which may acquire energy
from the private sector. Only certain plants would be permitted to continue generating electricity
and compete to offer the CFE the lowest production costs. Additionally, the Mexican government



1.2.2.

would be in charge of the energy transition through the use of the country’s available energy
sources, and specifically the energy transition in the field of electricity and the activities necessary
for it will be the CFE’s responsibility.

The Mexican President expects to implement the constitutional reform initiative. However, the
initiative must first be submitted to a vote and approved in the respective plenary sessions of the
Chamber of Congress and the Chamber of Senators in Mexico. Additionally, the initiative must be
approved by a two-thirds vote of Mexico’s Federal Congress and by the majority of the
legislatures of the Mexican States and published in the Federal Official Gazette to be in force.
[Enova is monitoring this legislative procedure while assessing alternatives for its project
companies. If passed in its current form, the initiative could have a material adverse effect on our
businesses, financial condition, results of operations, cash flows and/or prospects, our ability to
recover the carrying values of our investments in Mexico, and our ability to operate existing
facilities and develop new energy projects in the country.

On October 1, 2021, we obtained a favorable judgment in the protection filed for our assets under
self-Supply against the decree to reform the Electricity Industry Law, however with the
presentation of the Constitutional Reform Initiative, [Enova has closely followed this legislative
procedure while we assess alternatives for our project’s being affected.

On March 31, 2022, [Enova had $14,000 in other intangible assets, net, related to these self-supply
permits previously granted by the CRE and impacted by the Offtaker Resolution that could be
subject to impairment if IEnova is unable to obtain adequate legal protection.

On April 17, 2022, the Chamber of Congress rejected the proposed constitutional reform.
Assessment of the impact of Coronavirus (“COVID 19”)

The outbreak of the novel COVID-19 starting in late January 2020 has spread rapidly to many
parts of the world. In March 2020, the World Health Organization declared the COVID-19 as a
pandemic. The pandemic has resulted in quarantines, travel restrictions and operational slowdown
in locations where IEnova does business, mainly in Mexico.

As soon as the pandemic was declared and the first cases became noticeable in Mexican territory,
Sempra Energy, our controlling entity and IEnova took strategic guidelines to protect its
employees and other stakeholders in Mexico, among which are the conformation of an “Activated
Executive Crisis Management Task Force” to mitigate impacts of COVID-19, the implementation
of travel bans, office access restrictions and increased sanitization in working areas.

In addition, as an update on the COVID-19 outbreak in alignment with Sempra Energy, we
continuously monitor four main items:

» Workforce Protocol - We revised protocols for onsite employees; those that can work remotely
continue to do so for the 1st quarter of 2022.

» Customer Exposure - During the 1st quarter of 2022, non-governmental customers continue to
account for more than 50 percent of total revenues.

* Volumetric Exposure - During the 1st quarter of 2022, the majority of contracts with customers
remain take-or-pay and U.S. Dollar denominated contracts, with an average remaining life of
20.4 years. However, IEnova will continue evaluating recoverability and collection considering
the effect in the supply chain. It is possible that certain customers may experience delay in
payments and others may temporarily stop operations. This could imply that our customers
require additional time to pay us, which may require us to record additional allowances for
doubtful accounts. As of March 31, 2022, our collection did not present recoverability issues
and remains in line with the original due terms. We are continuously evaluating and working
with customers to resolve any potential credit issues.

10



1.2.3.

1.2.4.

* Capital Deployment - Although we do not expect major effects such as infrastructure project
cancellations, as a result of the current pandemic it is highly probable that some of our projects
that are in a construction phase will get delayed in achieving COD, including the construction
costs that might increase as compared to the original cost budgeted.

The energy sector has been considered “essential” by Mexican Authorities, which has allowed us
to operate practically on an uninterrupted basis from the beginning of the pandemic. Although the
demand for electricity, natural gas, gasoline and other fuels declined in the period 2020, mainly
due to social lockdown and other restrictions on mobility (similar to what was observed in the rest
of the world), during period 2021 IEnova continued to provide energy services on a normal basis,
achieving an increase in its income.

IEnova has enough liquidity to meet its operating costs, expenses and financial obligations. As of
March 31, 2022, the Company had $1,905,000 of cash and available committed credit lines that
contribute to a healthy working capital. The Company has not reduced its workforce.

As of the date of issuance of these Condensed Interim Consolidated Financial Statements, the
COVID-19 pandemic has not had a material impact on our results of operations; however, we have
observed other companies, including our current and prospective counterparties, customers and
partners, as well as government, including our regulators and other governing bodies that affect
our business, taking precautionary and preemptive actions to address COVID-19, and they may
take further actions that alter their normal operations. These actions could result in a material
reduction in cash received from our customers, which could have a material adverse effect on the
cash flows, financial condition and results of operations.

Issuance of Senior Notes for $400,000 by Sempra Infrastructure Partners ("SIP")

On January 11, 2022 [Enova announced the first issuance of $400,000 Senior Notes with a rate of
3.250% and maturity in 2032.

SIP intends to use the net proceeds of the offering for general corporate purposes, which could
include the repayment of debt. This offering is expected to strengthen IEnova's Statement of
Financial Position (though SIP) and increase the company's financial flexibility to continue
investing in the energy systems of the future.

The senior Notes were offered and sold through a private offering to qualified institutional
investors in the United States of America pursuant to Rule 144A and outside the United States
pursuant to Regulation S of the United States Securities Act. States Act of 1933, as amended (the
"Securities Act"). The Senior Notes have not been registered under the Securities Act or the
securities laws of any state or other jurisdiction, and the Senior Notes may not be offered or sold in
the United States of America without registration under the Securities Act or an exemption from
recording it.

Mexico’s Federal FElectricity Commission and Sempra Infrastructure sign MOU for the
development of natural gas supply projects

On January 31, 2022 Mexico’s CFE, and Sempra Infrastructure, signed a non-binding
memorandum of understanding ("MOU") for the development of important proposed projects,
including Vista Pacifico LNG, a natural gas liquefaction project in Topolobampo, Sinaloa; a
natural gas regasification project in La Paz, Baja California Sur; and the resumption of operations
of the Guaymas-El Oro pipeline in Sonora.

The development of these projects would allow CFE to optimize excess natural gas and pipeline
capacity from Texas to Topolobampo in order to increase its natural gas supply to its power plants
in Baja California Sur, to advance the commitment of the President of Mexico to supply the state
with low-cost electricity and lower-emission fuels, and to promote economic growth and
development of the region, with a view toward strengthening CFE’s position in global LNG
markets.

11



The MOU also addresses the return to service of the Guaymas—EIl Oro pipeline in Sonora through
a proposed re-routing based on mutual understanding between the Yaqui community and CFE
through continued respectful dialogue. Through this new route, CFE would be able to supply
natural gas to industrial, commercial and residential markets in the Pacific Coast of Mexico, Baja
California Sur, as well as the Vista Pacifico LNG facility.

1.2.5. IEnova's Credit Rating

On March 9, 2022, the Company announced that Fitch upgraded IEnova’s long-term foreign and
local currency issuer default rating to BBB+ from BBB; this rating action affects its Senior Notes.
Outlook remains stable.

1.2.6. Conflict Ukraine - Russia

As of the date of issuance of these Condensed Interim Consolidated Financial Statements, the
conflict Ukraine - Russia has not had any material impact on our consolidated results of operations
and consolidated financial condition and related cash flows; however, we will continue to monitor
the associated risks that may alter the normal operations and could have a material adverse effect
on the consolidated financial condition, results of operations and cash flows of the Company.

Geopolitical events, such as the conflict in Ukraine, could negatively affect the Company by
increasing risks related to cybersecurity threats, lead to significant legal and other costs, result in
cancelation of certain key contracts, or otherwise, our relationships with long-term customers,
suppliers or partners, and the reliability of revenues from applicable projects and the prospects for
any implicated development project.

2. Significant accounting policies

a.

Statement of compliance

The Condensed Interim Consolidated Financial Statements have been prepared in accordance with
International Accounting Standard (“IAS”) 34, Interim Financial Reporting as issued by the
International Accounting Standards Board (“[ASB”).

Certain information and disclosures normally included in annual financial statements prepared in
accordance with International Financial Reporting Standards (“IFRS”) have been condensed or
omitted pursuant to the interim period reporting provisions.

Therefore, the Condensed Interim Consolidated Financial Statements information should be read in
conjunction with the Annual Consolidated Financial Statements as of December 31, 2021, and for the
three-year period then ended (the "2021 Annual Consolidated Financial Statements") which were
prepared in accordance with IFRS as issued by the IASB. Results of operations for interim periods are
not necessarily indicative of results for the entire year.

Basis of preparation
The same accounting policies, presentation and methods of computation followed in the preparation of
the Company’s 2021 Annual Consolidated Financial Statements were followed for these Condensed

Interim Consolidated Financial Statements.

The Company has not early adopted any standard, interpretation or amendment that has been issued
but is not yet effective.

Several amendments and interpretations apply for the first time in 2022, but do not have an impact on
the Condensed Interim Consolidated Financial Statements.

Comparative information

12



3.

The Condensed Interim Consolidated Financial Statements provide comparative information with
respect to the previous period.

The Condensed Interim Consolidate Financial Statements have been prepared in Spanish (official
language in Mexico) and also have been translated into English for various legal and reporting
purposes.

Use of judgements and estimates

In preparing these condensed interim consolidated financial statements, management has made judgements
and estimates that affect the application of accounting polices and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

The significant judgements made by management in applying the Company’s accounting polices and the key
sources of estimation uncertainty were the same as those described in the last annual consolidated financial
statements.

Measurement of fair value

A number of the Company’s accounting policies require the measurement of fair value, for both financial and
non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values. The
includes a valuation team that has overall responsibility for overseeing all significant fair value
measurements, included Level 3 fair values, and reports directly to the chief financial officer.

The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If thirty
party information, such as broker quotes or pricing services, is used to measure fair values, then the valuation
team assesses the evidence obtained from the third parties to support the conclusion that these valuations meet
the requirements of the standards, including the level in the fair value hierarchy in which the valuations
should be classified.

Significant valuation issues are reported to the Company audit committee.

When measuring the fair value of an asset or a liability, the Company uses market observable data as
possible. Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows.

-Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

-Level 2: inputs other the quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

-Level 3: inputs for the assets or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or a liability are categorised in different levels of the
fair value hierarchy, then value measurement is categorised in its entirety in the same level of the fair value

hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in Note 10.
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4.

Transactions and balances with affiliates

Transactions and balances between [Enova and its subsidiaries have been eliminated upon consolidation and
are not disclosed in this note.

a.

Transactions and balances with affiliates

During the three-month periods ended March 31, 2022 and 2021, respectively, the Company entered
into the following transactions with unconsolidated affiliates as part of ongoing operations:

Revenues

Three-month period ended

03/31/22 03/31/21
Sempra Gas & Power Marketing, LLC

(“SG&PM”) $ 32,724 ' $ 44,498
Sempra LNG International, LLC (“SLNGI”) 24,480 7,335
San Diego Gas & Electric, LLC ("SDGE") 15,166 2,231
Tag Pipelines Norte, S. de R. L. de C. V.

(“TAG Pipelines Norte™) 6,736 6,583
ECA Liquefaction, S. de R. L. de C.V.

("ECAL") 512 127
Tag Norte Holding, S. de R. L. de C. V.

("TAG") 202 189
LNG Occidente Servicios Especializados,

S.A.P.I. de C.V. ("ECAOp") 14 1,044
Servicios ESJ, S. de R. L. de C. V. (“SESJ”)* — 756
Sempra International, LLC (“Sempra

International”) — 473

*This transaction is as of March 19, 2021, before its acquisition.

Cost of revenues and operating, administrative and other
expenses

Three-month period ended

03/31/22 03/31/21
SG&PM $ 62,695 § 38,776
SLNGI 2,920 3,291
ECAOp 1,347 290
SoCalGas 1,002 1,093
Sempra Infrastructure 787 1,207
Sempra Energy Holding, XI. B. V. (“SEH”) 43 30
SDGE 31 15
Sempra International (322) 61
SESJ* — 164

*This transaction is as of March 19, 2021, before its acquisition.

The transactions include an administrative services benefit from affiliates of $322 for the three-month
periods ended March 31, 2022 and administrative services from affiliates of $61 for the three-month
periods ended March 31, 2021,which were paid and have been properly distributed to the segments
incurring those costs.
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Interest income

Three-month period ended

03/31/22 03/31/21
Infraestructura Marina del Golfo, S. de R. L. de
C. V. (“IMG”) $ 10,317  $ 11,184
ECAL 132 87
Sempra Infrastructure, LP ("SILP" antes
Sempra Global, LLC) 37 34
ESJ* — 339
*This transaction is as of March 19, 2021, before its acquisition.
Finance cost
Three-month period ended
03/31/22 03/31/21
TAG 2,230 $ 2,230
TAG Pipelines Norte 1,627 1,389
SILP 44 —
Sempra Energy International Holding NV ("SEI
NV") — 155
The following balances were outstanding at the end of the reporting period/ year:
Amounts due from
affiliates (current)
As of
03/31/22 12/31/21
IMG (i) 626,283 §$ 2,302
SG&PM 11,973 31,905
SDGE 11,456 7,204
TAG Pipelines Norte 2,636 2,471
ECAOp 558 400
ECAL 288 147
TAG 78 73
ECA Fase 2 Liquefaction, S. A. P.1. de C. V. 5 5
SLNGI — 11,549
SEH — 6
653,277 $ 56,062

New loans or amendments during the first quarter 2022:

On March 15, 2022, the Company signed an addendum modifying the currency of the loan to
US Dollar, the new maturity to March 15, 2023 and the interest on the outstanding balance at a
rate per annum based on a 360 day year at rate Secured Overnight Financing Rate ("SOFR")
plus 180 basis points.
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Amounts due to affiliates (current)

As of
03/31/22 12/31/21

SILP (i) $ 300,044 $ —
SG&PM 15,959 33,595
SLNGI 14,243 36,765
ECAL 6,957 3
ECAOp 1,148 1,180
SoCalGas 355 333
SEH 36 —
SDGE 6 13
Sempra International 752
Sempra Infraestructure — 303

$ 338,749 $ 72,944

New loans or amendments during the first quarter 2022:

i On March 29 and 30, 2022, [Enova borrowed $200,000 and $100,000, respectively, from SILP
("Loans"). The maturity date for these Loans is March 31, 2023. IEnova promises to pay
interest on the outstanding principal amount of the Loans from the date each Loan is made until
such principal amount is paid in full at the rate per annum of 2.00%.

b. Due from affiliates (non-current)

As of
03/31/22 12/31/21
ECAL $ 15206 $ 13,227
SILP 4,335 4,136
IMG — 637,360
$ 19,541 $ 654,723

Transactions with affiliates as of the date of these Condensed Interim Consolidated Financial
Statements are consistent in nature with those in previous years and periods, except for the
reclassification of IMG's short-term debt, which was explained in item a. The amounts outstanding are
unsecured and will be settled in cash. No guarantees have either been given or received regarding
these loans. No expenses have been recognized in the current or prior years and periods for bad or

doubtful debts regarding the amounts owed by affiliates.

C. Due to affiliates (non-current)
As of
03/31/22 12/31/21
TAG $ 179,425 § 176,838
TAG Pipelines Norte (i) 129,675 110,288
$ 309,100 $ 287,126
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i.  On January 14, 2022, Ductos y Energeticos del Norte, S. de R. L. de C. V. (“DEN”) entered into
a $17,500 affiliate credit facility with TAG Pipelines Norte (as a lender), to finance working
capital and general business purposes. The credit facility has a four-year term. Interest on the
outstanding balance is payable on the due date at 5.50 percent per annum.

d. Compensation of key management personnel

Total compensation expense of key management personnel was $4,624 and $8,300 for the three-month
periods ended March 31, 2022 and 2021, respectively.

There are no loans granted to the Company’s key management personnel.
5. Investment in joint ventures
5.1. ESJ
The Joint Venture (“JV”’) formed between [Enova and Saavi Energia, started operations in June 2015.
As of March 19, 2021, the Company fully consolidates ESJ.

As of date of acquisition, ESJ’s condensed interim consolidated statements of profit were shown as

follows:
Period from
January 1 to
March 19, 2021
Revenues $ 11,009
Operating, administrative and other expenses (4,642)
Finance costs (2,041)
Other losses, net 32)
Income tax expense (1,015)
Profit for the period $ 3,279
Share of profit of ESJ $ 1,639
52, IMG

IMG is a JV formed between IEnova and TC Energy Corporate (“TC Energy”), for the construction of
the South Texas - Tuxpan marine pipeline, where TC Energy has 60 percent interest in the partnership
and the Company owns the remaining 40 percent interest of the project.

On September 17, 2019, IMG announced that the South of Texas - Tuxpan Marine Pipeline had
reached COD.

As of March 31, 2022 and 2021, the Company’s 40 percent interest in IMG is accounted for under the
equity method.
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As of

03/31/22 12/31/21
Total members’ equity 1,226,855  $ 1,150,671
Share of members’ equity 490,742 $ 460,268
Guarantees (b) 5,018 5,018
Remeasurement of interest rate and others (c) (65,000) (62,252)
Share of member’s equity and carrying amount
of investment in IMG 430,760 $ 403,034
IMG's condensed interim statements of profit and loss are as follows:
Three-month period ended
03/31/22 03/31/21
Revenue 121,683 $ 123,521
Operating, administrative and other expenses (28,282) (27,576)
Finance costs (28,153) (29,043)
Other gains, net * 26,169 57,287
Income tax expense (23,355) (35,496)
Profit for the period 68,062 $ 88,693
Share of profit of IMG 27,226 35,478
Other adjustments 500 500
Share of profit of IMG 27,726 % 35,978

Includes a foreign exchange impact mainly related to the Mexican Peso-denominated inter-
affiliate loan granted by the Company and TC Energy to IMG for the proportionate share of the
project financing. In the Condensed Interim Consolidated Statements of Profit, in the “Other
gains (losses), net” line item, a corresponding foreign exchange gain (loss) which fully offsets
the aforementioned effect, is included. (Gain related to the loan with [Enova was $10,467).

Project financing for the IMG project. As of March 31, 2022, and 2021, the project resources
for the design and construction of the marine pipeline have been funded with capital
contributions and loans of its members.

On April 21, 2017, IMG entered into two revolving credit agreements with IEnova and TC
Energy, equity holders of the entity, for $439,279 (89,041.9 million Mexican Pesos) and
$665,473.3 ($13,513.1 million Mexican Pesos), respectively.

On December 6, 2017, IEnova and TC Energy renegotiated the credit line of such credit facility
agreements for an amount up to $688,279 ($14,167.2 million Mexican Pesos) and $1,032,482.3
($21,252.1 million Mexican Pesos), respectively. The loans accrue an annual interest rate of
THE plus 220 BPS. On December 15, 2021, IMG made a partial principal repayment of
$38,207.5 ($800 million Mexican Pesos). Outstanding balance as of December 31, 2021, with
IEnova is $637,360 ($13,119.1 million Mexican Pesos).
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On March 15, 2022, I[Enova executed an amended and restated loan agreement (the Agreement)
to restate and reprofile the existing principal amount of revolving loans in an amount of
$625,628 under a revolving credit facility agreement dated as of April 21, 2017, as amended on
December 6, 2017. The maturity date for this Agreement is March 15, 2023. The principal
amount unpaid and outstanding shall bear interest, to the date of the repayment in full of the
principal amount, SOFR in effect on the first day of the interest period applicable to such loan
plus 180 basis points plus SOFR adjustment as defined in the loan agreement. As of March 31,
2022 the loan with IMG was classified as short term. Outstanding balance as of March 31, 2022,
with [Enova is $626,283 (includes interest).

5.3, TAG (a Subsidiary of DEN)

TAG, together with TAG Pipelines Norte, a JV between [Enova and Brookfield, owns Los Ramones
Norte II pipeline, which began operations in February 2016.

As of March 31, 2022, and 2021, the interest in TAG is accounted for under the equity method.

As of
03/31/22 12/31/21
Total members’ equity $ 688,928 $ 622,811
Share of members’ equity and carrying amount
of investment in TAG $ 344,464 $ 311,406
Goodwill 99,020 99,020
Total amount of the investment in TAG $ 443484  $ 410,426

TAG's condensed interim consolidated statements of profit are as follows:

Three-month period ended

03/31/22 03/31/21

Revenues $ 57,813  §$ 57,126
Operating, administrative and other expenses (8,505) (8,369)
Finance costs (8,745) (9,736)
Other gains (losses), net 3,563 (3,247)
Income tax expense (10,266) (10,201)

Profit for the period $ 33,860 § 25,573
Share of profit of TAG $ 16,929 $ 12,786

a. TAG Project financing. On December 19, 2014, TAG entered into a credit agreement with
Banco Santander (Mexico), S. A. (“Santander”) as lender, administrative agent and collateral
agent, with the purpose of financing the engineering, procurement, construction and
commissioning of a gas pipeline.

During 2016 and 2015, there were amendments to the credit contract in order to include
additional banks as lenders. The total amount of the credit is $1,276,200, divided in tranches:

i. Long tranche up to $701,900,
il. Short tranche up to $511,800 and
1il. A letter of credit tranche for debt service reserve up to $62,500.
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On December 16, 2019, the existing credit agreement was modified and restated concurrently
with the issuance of the guaranteed notes to, among other things, renew the original terms of 12
and 20 years of the commercial banking and development banking tranches.

As of March 31, 2022, the total outstanding loan is $940,212, with its respective maturities.

The credit facilities mature in December 2031 and December 2039 for the short and long
tranche loan respectively, with payments due on a semi-annual basis.

The credit facilities bear interest at LIBOR plus a spread, in the short tranche as follows:

Applicable
Years margin
BPS
December 16, 2019 to 4th year 215
4-8 240
8th until credit maturity 265

The credit facilities bear interest at LIBOR plus a spread, in the long tranche as follows:

Applicable
Years margin
BPS
December 16, 2019 to 4th year 265
4-8 300
8-12 325
12-16 350
16th until credit maturity 375

On December 16, 2019, TAG issued $332,000, 20-year senior secured notes in an international
private placement that was fully subscribed by investors from the U.S., Germany, France and
Canada, including affiliates and clients of Allianz Global Investors.

As of March 31, 2022, the outstanding balance of the loan amounts to $314,703.
The loans mentioned above contain restrictive covenants, which require TAG to maintain
certain financial ratios and limit dividend payments, loans and obtaining additional financing.

TAG has met such covenants as of March 31, 2022.

Long-term debt due dates are as follows:

Year Amount

2022 $ 44,903
2023 48,274
2024 49,790
Thereafter 797,245
Total $ 940,212

The payment of the bonds is semiannually and will be made as follows:
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5.4.

Year Amount

2022 $ 9,429
2023 8,798
2024 10,790
Thereafter 285,686
Total $ 314,703

b. Interest rate swaps. In November 2015, TAG contracted derivative financial instruments in
order to hedge the risk of variable interest rates originated from LIBOR. The fixed contracted
interest rates are 2.5 and 2.9 percent for the debt maturing in 2026 and 2034, respectively.

In December 2019, an additional coverage was contracted for a modification to the credit
amortization curve derived from the refinancing formalized on December 16, 2019, the fixed
rates contracted were 2.1 and 2.6 percent beginning in June 2021 and July 2029 and ending in
2031 and 2039, respectively.

In August 2020, an additional coverage was contracted to increase the fix rate loan; the fixed
rates contracted were 0.64 and 0.99 percent beginning in December 2020 ending in December
2031 and 1.14 percent beginning in December 2020 ending in December 2039.

c. Exchange rate forwards. On September 2019, TAG signed forward contracts to exchange
Mexican Pesos for US Dollars for a portion of the project’s revenues for 2020; maturing from
March 2020 through February 2021.

On September and November 2020, TAG signed forward contracts to exchange Mexican Pesos
for US Dollars for a portion of the project’s revenues for 2020; maturing from March 2021
through February 2022.

In September 2021, TAG signed forward contracts to exchange Mexican Pesos for US Dollars
for a portion of the project’s revenues for 2021; maturating from April 2022 through February
2023.

ECA LNG Holdings

In February 2019, ECAL and ECAM, (formerly [Enova’s subsidiaries) were deconsolidated. The new
parent ECA LNG Holdings is an investment between [Enova and SLNGEL (41.7 percent each) and
Total (16.6 percent).

As of March 31, 2022, the Company’s 41.7 percent interest in ECA LNG Holdings is accounted for
under the equity method. ECA LNG Holdings condensed interim consolidated financial statements
and the Company’s equity method investment are summarized as follows:

As of
03/31/22 12/31/21
Total members’ equity $ 223,610 $ 186,875
Carrying amount of investment in ECA LNG
Holdings $ 93245 § 77,925

During 2022, the Company made capital contributions of $13,876.

ECA LNG Holdings condensed interim consolidated statements of profit (loss) are as follows:
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Three-month period ended

03/31/22 03/31/21

Operating, administrative and other expenses ~ $ (3,091) $ (1,997)
Depreciation (230) (107)
Other gain (loss) 876 417)
Interest expense, net (58) 21
Income tax benefit 5,960 245

Profit (loss) for the period $ 3,457 $ (2,297)

Share of profit (loss) of ECA LNG Holdings $ 1,443 $ (960)

a. Construction contract. ECA LNG Holdings through its subsidiary ECAL entered into an
Engineering, Procurement and Construction ("EPC") agreement contract with TP Oil & Gas Mexico,
S. de R. L. de C. V. (“TP Oil & Gas Mexico”) subsidiary of Technip, the total price of the EPC
contract is estimated to be approximately $1.5 billion. In November 2020, a Final Investment
Decision (“FID”) was reached with which the construction contract started.

b. Financing contract. On December 9, 2020, ECA LNG Holdings through its subsidiary ECAL
celebrated a five-year financing agreement of $1,580,500. The agreement consists of three tranches
associated with the commitments of each partner according to the percentage of participation they
have in the joint venture. The initial financing issuance costs were of $17,144 of which $640 is
presented in IEnova's balance sheet as an account receivable from ECAL given that IEnova is part of
the lenders for an amount of up to $59,000 of the total financing.

The financial institutions related to the IEnova tranche are: Banco Bilbao Vizcaya Argentaria, S. A.
New York Branch, Banco Nacional de México, S. A., Member of Grupo Financiero Banamex, The
Bank of Nova Scotia (“BNS”) and Sumitomo Mitsui Banking Corporation (“SMBC”) as agent bank.

The financing accrues interest at LIBOR rate plus a common applicable margin of 7.13 percent per
annum, from these interests the financial institutions obtain a margin between 1.5 and 1.8 percent in
each of the three tranches associated with the partners’ commitments. The interest is paid on a
quarterly basis.

For the undrawn amount of the financing, a commitment fee is generated at a common rate of 0.57
percent per annum; from the commitment fees the financial institutions obtain a margin between 0.3
and 0.54 percent in each of the three tranches associated with the commitments of the partners. The
commitment fees are paid on a quarterly basis.

During the three-month period ended as of March 31, 2022 ECAL withdrew $53,000 to finance the
construction of the ECA Liquefaction project, of which $1,978 is presented in IEnova's balance sheet
as an account receivable from ECAL.

The long-term debt as of March 31, 2022 regarding the financing is $407,371 of which $15,207 is
presented in IEnova's balance sheet as an account receivable from ECAL, the outstanding balance is
due and payable on December 9, 2025, the maturity date.

c. Credit agreement. On August 12, 2021, ECA LNG Holdings through its subsidiary ECAL celebrated
a two-year credit agreement with Scotiabank Inverlat, S. A. Institucion de Banca for $100,000. The
issuance costs were of $224.

On March 2, 2022, the Company signed an addendum increasing the uncommitted credit facility with
Scotiabank from $100,000 to $200,000.
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The disbursements of the credit line have a maturity of 11 months and accrue interest based on the
currency in which the loans are made, which can be made in Mexican pesos at TIIE rate or in U. S.
Dollars at LIBOR rate, in both cases adding the applicable margin of 1.05 percent per annum. Interest
is paid on a monthly basis.

During the three-month period ended as of March 31, 2022 ECAL withdrew $12,224 from the credit
line.

In March 2022, ECAL paid $13,169 of principal amount.

As of March 31, 2022, the outstanding principal amount of the credit line amounts to $63,661,
including effect of translation from Mexican pesos to U. S. Dollars.

The maturity date of the Credit Agreement is August 12, 2023.
The proceed are used to finance the receivable VAT regarding the ECA Liquefaction Project.

d. Guarantees. Sempra Energy, [Enova and Total have provided guarantees to TP Oil & Gas Mexico as
beneficiary for an aggregate amount of $150,000 with expiration after the construction period.

In August 2020, ECAL executed Firm Transportation Service Agreements with an affiliate entity
Gasoducto de Aguaprieta, S. de R. L. de C. V. (“GAP”) for natural gas transportation services on a
firm basis for a 20-year period. For this agreement, Sempra Energy, [Enova and Total have provided
guarantees to GAP as beneficiary for an aggregate amount of $360,000.

5.5. Others

The Company has other investments in development LNG projects that as of March 31, 2022 and
December 31, 2021 amounted $3,387 and $3,465 respectively. From a profit or loss perspective these
other investments, amounted $29 for the three-month period ended March 31, 2022 and a loss of $666
for the year ended December 31, 2021.

Property, plant and equipment, net

Property, plant and equipment includes construction in progress as follows:

As of
03/31/22 12/31/21
Liquid terminals (i) $ 329,527 % 338,502
Renewable projects (ii) 10,904 120,828
Pipelines and Compression station projects (iii) 43,918 17,215
Other projects 9,941 3,815

$ 394,290 $ 480,360

The additions to property, plant and equipment during 2022 and 2021, are mainly comprised of construction
in process, related to:

i Terminals - Veracruz, Puebla, Estado de Mexico, Baja California, Colima and Sinaloa.
il. Renewable - Border Solar and expansion of ESJ in Chihuahua and Baja California, respectively.
iil. Pipelines - Compression station, in Sonora.

On March 19, 2021, management declared the completion of the construction and COD of Veracruz Terminal
project.
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On March 25, 2021, management declared the completion of the construction and COD of Border Solar
project.

In the first quarter 2022, management declared the completion of the construction and COD of the Phase 11
expansion of ESJ.

Borrowing costs. During the three-month periods ended March 31, 2022, and 2021, the Company capitalized
interest attributable to the construction in progress for an amount of $2,705 and $6,188, respectively.

The weighted average rate used to determine the amount of borrowing costs eligible for capitalization were
3.3 and 3.7 percent, for the three-month periods ended March 31, 2022 and 2021, respectively.

Other assets

As of March 31, 2022 and December 31, 2021, other assets mainly comprise righ-of-way asssets,
prepayments, guarantee deposits, among others classified as either current or non-current depending on the
contractual terms of the assets.

Short-term debt

Short-term debt includes:

As of
03/31/22 12/31/21
Credit agreements (a) $ 615,053 §$ 1,007,000
CEBURES at fixed rate (b, c) 195,057 —
Current portion of IEnova Pipelines S. de R. L de C. V. (“IEnova
Pipelines”) Bank Loan (Please refer Note 9.¢.) 47,748 46,079
Multilateral Facility (Please refer Note 9.a.c.) 14,866 11,437
872,724 1,064,516
Borrowing costs of credit agreement — (2,472)
$ 872,724  $ 1,062,044
a. Credit agreements

SMBC. On February 11, 2019, the Company entered into an amendment agreement to increase the
amount of the credit line to $1,500,000. The Company recognized transaction costs for $5,800.

As of December 31, 2021, the Company has withdrawn of $399,000. As of March 31, 2022 the credit
line has been fully paid. As of March 31, 2022 and 2021, the available unused credit portion was
$1,500,000 and $1,108,000, respectively.

The weighted average interest rate on short-term debt with SMBC was 1.02 and 1.05 percent during
the three-month periods ended March 31, 2022 and 2021, respectively.

BNS. On September 23, 2019, the Company entered into a two-year, $280,000 revolving credit
agreement with BNS. On September 23, 2021, the Company entered into an Amended and Restated
Credit Agreement to increase the amount of the credit line to $350,000.

The loan can be paid at any time and from time to time, without premium or penalty, voluntarily
prepayment of loans in part in the minimum amount or in full. The loan bears interest at three-month
LIBOR plus 54 BPS, with quarterly payments. Dispositions of credit lines are used for working capital
and general corporate purposes.
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9.

As of December 31, 2021, the credit line was fully used. On January 31 and February 28, 2022, the
Company repaid $42,000 and 57,000 respectively. On February 2 and March 2, 2022, the Company
withdrawn $42,000 and $40,000 respectively. On March 31, 2022, the Company rapaid $17,000 and
withdrawn $85,000. As of March 31, 2022 the Company has withdrawn $265,000.

BNS Working Capital. On September 22,2021, the Company entered into a one year, $250,000 from
its uncommitted working capital facility, the maturity is on September 23, 2022 bearing variable
interest rate at month LIBOR plus 10 BPS. As of March 31, 2022, the facility was fully used.

Scotiabank. On October 15, 2020, the Company signed a $100,000 uncommitted working capital
facility, the maturity in three years after the date of disbursement with BNS. As of December 31, 2021,
the facility was paid for $92,000. On January 24, 2022, the Company withdrew $30,000 from its
uncommitted working capital facility. On January 31, 2022, credit line was fully paid. On March 31,
2022, the Company withdrew $100,000 from its uncommitted working capital facility, the maturity is
on September 27, 2022.

CEBURES. On February 14, 2013, the Company entered into a public debt issuance of CEBURES.
The outstanding placement was for $306,200 ($3,900 million historical Mexican Pesos), bearing
interest at a fixed rate of 6.3 percent, with semi-annual payments of interest, maturing in 2023. As of
March 31, 2022 the outstanding placement was classified as short term.

Cross - currency and interest rate swaps. On February 14, 2013, regarding the placements of
CEBURES, the Company executed cross-currency and interest rate swap contracts for hedging its
exposure to the payment of its liabilities in Mexican Pesos. The Company swapped a fixed rate in
Mexican Pesos for a fixed rate in U. S. Dollars, exchanging principal and interest payments. The
weighted average interest rate, in U. S. Dollars for this swap is 4.12 percent. As of March 31, 2022, the
swap’s total notional value is $306,200 ($3,900 million historical Mexican Pesos). The contract has
been designated as cash flow hedge.

Long-term debt

Long-term debt includes:

As of
03/31/22 12/31/21

Senior Notes $ 1,640,000 $ 1,640,000
Multilateral Facility (a, c) 530,180 530,180
BBVA Bancomer S. A. (“BBVA”) — IEnova Pipelines (¢) 96,562 109,087
Debt securities (“CEBURES”) at fixed rate (Please refer to Note
8.b.c) — 189,472

$ 2,266,742 § 2,468,739
Debt issuance costs (64,150) (65,042)

$ 2,202,592 § 2,403,697

Multilateral Facility - On November 19, 2019, the Company signed a credit agreement with IFC and
NADB. The amount of the loan was $200,000, the proceeds will be used to finance four solar power
plants across Mexico. The loan calls requires semiannual amortization beginning on June 15, 2022 and
ending in November 2034, for a total of 15 years. The loan bears interest at LIBOR plus 2.25 percent
per year until maturity.
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On June 10, 2020, the Company signed the First Amended and Restated Common Terms Agreement
by and among the Borrower IFC, NADB, JICA and DFC. On the same date, the Company entered into
a 15-year financing with DFC for up to $241,000 .The loan bears fix interest payment at a 2.90 percent
per year until maturity. This transaction is part of the financing structure that the company closed in
November 2019, with IFC, a member of the World Bank Group, and NADB.

Interest rate swaps of Multilateral facility. To partially mitigate its exposure to interest rate changes
associated with the Multilateral Facility loan, IEnova entered into floating-to-fixed interest rate swaps
for 100 percent of the loan. The outstanding interest rate swap assigned to Credit Agricole with a trade
date of November 20, 2019, and an effective date of December 5, 2019, the date of disbursement of the
loan. The term of the interest rate swap matches the critical terms of the interest payments. The swap is
accounted for as cash flow hedge. The fixed contracted interest rate is 1.78 percent.

JICA Long-term credit. On March 26, 2020, the Company entered into a 15-year credit facility for
US$100,000 with JICA. This transaction is part of the financing structure that the company closed in
November 2019, with IFC, a member of the World Bank Group, and NADB. Funds were disbursed on
April 13, 2020 and integrated into those granted last year by IFC and NADB to finance and/or
refinance the construction of the Company's solar generation project portfolio. The loan bears interest
at LIBOR plus 1.50 percent per year until maturity.

Interest rate swap of JICA Long-term credit. To partially mitigate its exposure to interest rate changes
associated with the JICA Long-term credit, IEnova entered into floating-to-fixed interest rate swaps for
100 percent of the loan. The outstanding interest rate swap assigned to BBVA with a trade date of
March 27, 2020, and an effective date of April 13, 2020, the date of disbursement of the loan. The term
of the interest rate swap matches the critical terms of the interest payments. The swap is accounted for
as cash flow hedge. The fixed contracted interest rate is 0.88 percent.

BBVA - IEnova Pipelines. On December 5, 2013, IEnova Pipelines signed a credit contract with
Bancomer as agent and Deutsche Bank Mexico, Fiduciary Division, as fiduciary. The amount of the
loan was for $475,400, the proceeds were used to develop IEnova Pipelines projects. The four
participating credit institutions were Bancomer with a 50 percent contribution, The Bank of Tokyo
Mitsubishi (“Bank of Tokyo”) with 20 percent, Mizuho with 15 percent and NORD/LB with 15
percent.

The loan calls for quarterly payments beginning on March 18, 2014 and ending in 2026 for a total term
of 13 years. The loan bears an interest at LIBOR plus 2 percent per year until the fifth anniversary,
LIBOR plus 2.25 percent from the fifth to the eight anniversaries, LIBOR plus 2.50 percent from the
eighth to twelfth anniversary and LIBOR plus 2.75 percent from the thirteenth anniversary until
maturity.

As of March 31, 2022, the short and long-term debt matures as follows:

Year Amount
2022 $ 47,747
2023 37,728
2024 18,545
Thereafter 40,289
$ 144,309

In such credit, I[Enova Pipelines was defined as debtor and TDF, S. de R. L. de C. V. (“TDF”) together
with Gasoductos de Tamaulipas, S. de R. L. de C. V. (“GdT”), subsidiaries of [Enova, were assigned
as guarantors and collaterals through the cession of the collections rights from their portfolio of
projects integrated by IEnova Pipelines, TDF and GdT as source of payment for the credit.
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Covenants arising from the credit require the following:

1. Maintain a minimum member’s equity during the term of the loan, in the amounts indicated
below:
Entity Amount
IEnova Pipelines $ 450,000
GdT 130,000
TDF 90,000

il.  Maintain an interest ratio of at least 2.5 to 1 on a consolidated basis (Earnings Before Interest,
Tax, Depreciation and Amortization (“EBITDA?”) to interest) for the payment of interest.

As of March 31, 2022, the Condensed Interim Consolidated Financial Statements show that IEnova
Pipelines is in compliance with these covenants.

On January 22, 2014, IEnova Pipelines contracted a derivative financial instrument (swap) with
Bancomer, Bank of Tokyo, Mizuho and NORD/LB to hedge the interest rate risk on the total of its
outstanding debt. The financial instrument changes LIBOR for a fixed rate of 2.63 percent. The
Company has designated the derivative financial instrument as a cash flow hedge, as permitted by
applicable accounting standards, given that, the interest rate swap hedge’s objective is to fix the cash
flows derived from variable interest payments on the syndicated loan maturing in 2026.

10. Financial instruments
a. Foreign currency exchange rate

Exchange rates in effect on March 31, 2022 and December 31, 2021 and April 29, 2022, were as

follows:
Mexican Pesos
03/31/22 12/31/21 04/29/22
One U. S. Dollar $ 19.9942 $ 20.5835 $ 20.4707
b. Fair value (“FV”) of financial instruments

10.1. FV of financial instruments carried at amortized cost

Except as detailed in the following table, management considers that the carrying amounts of
financial assets and financial liabilities recognized in the Condensed Interim Consolidated
Financial Statements approximate their FV'’s.

As of
03/31/22 12/31/21
mount PV mount FV
Financial assets
Financial lease receivables  § 980,330 $ 980,330 $ 985,535 § 985,535
Due from related parties 672,818 677,724 710,785 654,678
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As of

03/31/22 12/31/21
Carryin Carrying
Amo)llmig Fv Amount Fv
Financial liabilities
Long-term debt (traded in
stock exchange) 1,584,973 1,459,390 1,773,733 1,849,588
Loans from banks long-term 617,618 493,827 629,964 550,832
Loans from related parties
(Long-term) 309,100 271,120 287,126 266,651

10.2. Valuation techniques and assumptions applied for the purposes of measuring FV

The FV of financial assets and financial liabilities are determined as follows:

i The FV of finance lease receivable is determined by calculating the present value of
discounted cash flows, including the contract extension period, using the discount rate
that represents the Company’s Transportation Weighted Average Cost of Capital. (Level
3).

ii.  The Company determined the FV of its long-term debt using prices quoted on
recognized markets. (Level 1).

iii.  For financial liabilities, other than long-term debt, accounts receivables and payable due
to unconsolidated affiliates, the Company determined the FV of its financial liabilities
carried at amortized cost by determining their present value as of each period end. The
risk-free interest rate used to discount the present value is adjusted to reflect the
Company’s own credit risk. (Level 2).

iv.  The FV of commodity and other derivative positions, which include interest rate swaps,
is determined using market participant assumptions to measure these derivatives. Market
participants’ assumptions include the risk inherent in the inputs to the valuation
technique. These inputs can be readily observable, market corroborated, or generally
unobservable. (Level 2).

10.3. FV measurements recognized in the Condensed Interim Consolidated Statements of Financial

Position

The Company applies recurring FV measurements to certain assets and liabilities. FV is defined
as the price that would be received from the sale of an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date (exit price).

A FV measurement reflects the assumptions market participants would use in pricing an asset or
liability based on the best available information. These assumptions include the risk inherent in a
particular valuation technique (such as a pricing model) and the risks inherent in the inputs to the
model. Also, management considers the Company’s credit risk when measuring its liabilities at
FV.

The Company establishes a FV hierarchy that prioritizes the inputs used to measure FV. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical

assets or liabilities (Level 1) and the lowest priority to unobservable inputs. (Level 3).

The three levels of the FV hierarchy are as follows:
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11.

i.  Level 1 FV measurements are those derived from quoted prices (unadjusted) in active
markets for identical assets or liabilities as of the reporting date. Active markets are
those in which transactions for the asset or liability occur in sufficient frequency and
volume to provide pricing information on an ongoing basis.

ii. Level 2 FV measurements are those derived from inputs other than quoted prices
included within Level 1 that are observable for the asset or liability as of the reporting
date, either directly (for example: price) or indirectly (for example: other than price).

iii. Level 3 FV measurements are those derived from valuation techniques that include
inputs for the asset or liability that are not based on observable market data and are
generally less observable than objective sources.

The assets and liabilities of the Company that were recorded at FV on a recurring basis are listed
in the following table and were classified as Level 1 and Level 2 in the FV hierarchy as shown

below:
As of
03/31/22 12/31/21
Financial instruments assets at FV through profit or loss
(“FVTPL”)
Derivative financial instrument assets (Level 2) $ 21,365  $ 8,049
Derivative financial instrument liabilities at FVTPL
Derivative financial instrument liabilities (Level 2) (i) $ 137,530 $ 141,974

The Company does not have financial assets or liabilities classified as Level 3 and there were no
transfers between Level 1 and 2 during the reporting periods presented.

i. The change in the liability position is driving due to the fluctuation on forward curve Peso-
US Dollar mainly in the Cross-Currency Swaps, this effect is recorded as Cash Flow Hedge
on the OCI, net of deferred taxes.
Income taxes
The Company pays income taxes on an individual basis for each of its subsidiaries.
Income tax expense for interim periods is recognized based on Company management’s best estimate of the
effective income tax rate expected for the full financial year applied to the profit before income tax of the year

and interim period.

Income tax for the three-month periods ended March 31, 2022 and 2021, are reconciled to the profit of the
period as follows:

Three-month period ended

03/31/22 03/31/21

Profit before income tax and share of profits of joint

ventures $ 114,405 $ 93,704
Income tax expense calculated at 30% (34,322) (28,111)
Effects of foreign exchange rate (ii) (28,412) 28,293
Effects of inflation adjustment (iii) (21,511) (18,100)
Effect of unused tax losses not recognized as deferred

income tax asset 1,125 (6,163)
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Three-month period ended

03/31/22 03/31/21
Effects of foreign exchange rate and inflation on the tax
basis of property, plant and equipment, net and unused
tax losses (i) 65,760 (9,053)
Other 13,690 544
Income tax expense recognized in the Condensed Interim
Consolidated Statements of Profit $ (3,670) $ (32,590)

The change in the effective tax rates was mainly attributable to the following:

ii.

iil.

iv.

The effect of exchange rate changes in the tax basis of property, plant and equipment, are measured
in Mexican Pesos for tax purposes, while maintained in U. S. Dollars (functional currency) for
financial reporting purposes. In addition, the Mexican income tax law takes into account the effects
of inflation on such tax basis.

The effect of foreign currency exchange gains or losses is calculated on Mexican Peso balances for
financial reporting purposes, while the Mexican income tax law recognizes foreign exchange gains
or losses balances for any currency other than the Mexican Peso (US Dollars in this case).

The inflationary effects related to certain monetary assets and liabilities.

Tax legislation in Mexico has undergone various modifications so there is no guarantee that the legal
regime, including, but not limited to, in tax matters will not undergo modifications in the future.
Among the changes and considerations we have the following:

a. On October 25, 2021, the Decree by which various provisions of the Income Tax Law, the
Value Added Tax Law ("VAT") and the Tax Code of the Federation (the "Tax Reform"),
which entered into force on January 1, 2022. Among the main changes are the following:

1 Income Tax

i Payments in connection with technical assistance, technology transfer, or royalties
paid to Mexican residents will only be deductible for specialized services or the
execution of specialized works, which are not part of the corporate business purpose
or the preponderant economic activity of the beneficiary of the services, in accordance
with the recently enacted subcontracting/outsourcing reform.

. Financing operations that derive interest from legal entities or permanent
establishments in Mexico will attract the same treatment as back-to-back loans
(interest recharacterization to nondeductible dividends), whenever such operations
lack business reasons.

. For purposes of the thin capitalization rules, net operating losses pending to be offset
that have not been considered in the determination of the tax result should be included
in the calculation of the tax equity for the year based on the tax balances. This option
may not apply when the result of that operation exceeds 20% of the total accounting
equity of the fiscal year in question, with certain exemptions.
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ii.

iil.

The reduced withholding tax rate on interest payments made to nonresidents with a
source of income in Mexico (4.9%) shall not be available when the beneficial owners
receive directly or indirectly, individually, or jointly with related parties, more than
5% of the interest payments regardless of the origin of the loans, meaning if they

derive from one or multiple loan instruments and are:

a.  Shareholders of more than 10% of the voting stock of the debtor, directly or
indirectly, individually, or jointly with related parties, or

b.  legal entities in which more than 20% of their shares are property of the debtor,
directly or indirectly, individually, or jointly with related parties.

VAT

Acts or activities that are outside of the scope of the VATL are defined as those that
the taxpayer does not carry out in national territory, as well as those not specifically
listed in the VATL, for which the taxpayer obtains income or compensation, and
makes expenses, investments, or imports and VAT is paid. Under the new provisions,
the VAT paid by the taxpayer that is linked to activities that are outside the scope of
the VATL would not be recovered.

Federal Tax Code

For purposes of defining joint and several liability in the acquisition of an ongoing
concern, the budget lists cases that may arise from such a situation.

Those entities or individuals who are appointed as legal representatives in Mexico in
compliance with the tax provisions also are jointly and severally liable with taxpayers,
up to the amount of the taxes and in terms of the relevant provisions.

Mexican entities will be obligated to audit their financial statements and produce a tax
report prepared by an authorized Certified Public Accountant in Mexico when in the
previous fiscal year they:

1. declared accruable income for an amount equal to or greater than $80,185
(81,650,490 mexican pesos), or

2. listed shares among the greater investor public in the authorized stock
exchanges.

Seeking to ensure that the tax authorities comply with international standards
requiring minimum levels of transparency in connection with controlling beneficiaries
of legal entities, trusts, and other legal figures for tax purposes, the budget introduced
changes that include the obligation of such vehicles to obtain and maintain, as part of
their accounting records, and to disclose with the Mexican tax authorities, the relevant
information related to their controlling beneficiaries in a reliable, complete, and up-to-
date manner. For such purposes, the definition of controlling beneficiary is included in
the Federal Tax Code ("FTC").
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The 2022 economic package includes several amendments applicable to the

hydrocarbons sector, the most relevant are the following:
L Volumetric Controls Authorized Providers

The Reform aims to expedite the implementation of the volumetric controls project by
eliminating the obligation to obtain an “authorization” to be a volumetric control
service provider (equipment, software, verification services and reports). The
obligations related to the volumetric controls entered into force on January 1, 2022,
and taxpayers must ensure that they comply with the FTC, the Miscellaneous Tax
Rules (“MTR?”), as well as Annexes 30, 31 and 32 of such rules (which we understand
will still contain the characteristics, periodicity, and requirements with which the
taxpayers must comply regarding volumetric controls). Taxpayers will therefore be
able to obtain these services/equipment from any qualified supplier, provided they
comply with the aforementioned provisions.

1I. Volumetric Controls Violations

The amendments to articles 81 and 82 of the FFC contemplate all the conducts that
constitute volumetric control violations.

The reform also provides criminal penalties for taxpayers obliged to comply with
volumetric control obligations which:

* Do not keep volumetric controls, alter them, use them improperly or destroy
them.

* Do not have the equipment and software to carry out volumetric controls or, do
not keep them operating at all times, alter them, render them unusable or destroy
them.

i Do not have the certificates proving the correct functioning of equipment and
software to keep volumetric controls, or having them, alter or falsify them.

* Have any system or program installed whose purpose is to alter the volume
registries or the information contained in the volumetric controls, or

* Give tax effects to tax receipts issued by companies that simulate fuel

acquisition operations.

Finally, the Reform includes the following three scenarios, in which it is understood
that fuel of illicit origin is being sold (and thus subject to a penalty of 6 to 12 years of
prison):

a)  When there is a difference between the measured stock and the existing stock.

b)  When it is detected that the taxpayer delivers more liters than contemplated in its
invoices; and

¢)  When the taxpayer’s invoicing is higher than its sale capacity.

On December 31, 2018, the Decree of fiscal incentives for the Northern Border Region (the
Decree) was published in the Official Gazette of the Federation, which entered into force as of
January 1, 2019, which had an original validity. of two years, 2019 and 2020. However, its
validity was extended until December 31, 2024 through the Decree that modifies the various
tax incentives for the northern border region published in the Official Gazette of the Federation
on 30 December 2020.
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12.

13.

The purpose of the Decree is to strengthen the economy on the northern border of the country,
stimulate and encourage investment, promote productivity and contribute to the creation of
sources of employment. Said Decree establishes fiscal incentives in ISR and VAT, applicable
to those who have their fiscal domicile, branches or establishments in the northern border
region. The stimuli consist of the following:

1. A tax credit for the equivalent of one third of the ISR for the year or provisional
payments related to the income obtained in the region, except those derived from
intangible assets and digital commerce.

ii. A 50 percent reduction in VAT for the sale of goods, provision of services and
temporary use or enjoyment of goods delivered materially or services provided in the
region, except for the sale of real estate and intangibles and the provision of digital
content .

The Company evaluated the accounting and fiscal impact of the 2020 Tax Reform on its
financial information and concluded, based on the facts and circumstances as of the date of the
authorization of the Condensed Interim Consolidated Financial Statements as of December 31,
2020, that they were not significant impacts as of that date. However, the Administration will
subsequently evaluate the facts and circumstances that will change in the future, especially due
to the particular rules that the tax authorities will issue or the interpretation and recently on the
application of the Reform.

Other liabilities

As of March 31, 2022 and December 31, 2021, other liabilities mainly comprise wages and benefits payable
along with deferred income related to the leveling of transportation rates that are deferred according to the
remaining term of the related contracts.

Stockholders’ equity
During the Company’s General Shareholders’ Meeting on June 14, 2018, the formation of a repurchase fund

of the Company’s own shares for a maximum amount of $250,000 was approved. This repurchase fund was
reestablished in the General Shareholders Meeting on April 30, 2020 per an amount of $500,000.

As of March 31, 2022

(Mexican Pesos)

Fixed Variable Total shares in
Company stockholder’s Number of shares shares shares Total USD
Semco Holdco, S.
deR.L.deC. V.
(“SEMCO”) 1,019,038,312 § 50,000 $ 10,190,333,120 $10,190,383,120 $ 521,700
Sempra Energy 432,029,739 — 4,320,297,390 $ 4,320,297,390 221,180
Private investors 1,212,981 — 12,129,810 12,129,810 621

1,452,281,032 § 50,000 § 14,522,760,320 $14,522,810,320 $ 743,501
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As of December 31, 2021

(Mexican Pesos)

Fixed Variable Total shares in

Company stockholder’s ~ Number of shares shares shares Total USD
SEMCO 1,019,038,312 $ 50,000 $ 10,190,333,120 $10,190,383,120 $ 521,700
Sempra Energy 432,029,739 — 4,320,297,390 $ 4,320,297,390 221,180
Private investors 1,212,981 — 12,129,810 12,129,810 621

1,452,281,032 $ 50,000 §$ 14,522,760,320 $14,522,810,320 $ 743,501

13.1. Declared dividends:

The Board of Directors, in its meeting held on February 8, 2022, resolved to pay a cash dividend of
$369 on February 16, 2022.

14. Segment information
14.1. Aggregation criteria:

IEnova groups its reportable segments according to the nature of the business activities, having as
main starting point the interrelation of its activities in the business operations as the main relevant
economic characteristic. In order to determine the aggregation of the operating segments to
reportable, the nature of the products or services, the operation processes, the category of product
customers and the existing regulatory framework were considered within its evaluation, and
concluded from the above that the reportable segments identified by IEnova are as follows:

Gas:

The Gas segment includes [Enova's assets that develop, own and operate or have an equity investment
in natural gas pipelines, ethane and LPG pipelines and natural gas transportation, distribution and
sales operations, in the states of Baja California, Sonora, Sinaloa, Coahuila, Chihuahua, Durango,
Tamaulipas, Chiapas, San Luis Potosi, Tabasco, Veracruz, Nuevo Leon and Jalisco, Mexico. The
aggregation criteria in this segment included the specific analysis of the distribution, transportation
activities and sale of natural gas, which cannot be carried out without in the pipeline system for
transportation, for which the management considers the evaluation of the performance of these
activities as a whole.

In addition, the operation of transportation and distribution of natural gas, ethane and LPG is
regulated by CRE, which establishes the guidelines for the operation, as well as maximum rates for
each service to be charged to customers, as well the authorization for the commercialization of natural
gas in Mexico.

Power:

The Power segment includes three types of technology: solar, wind and combined cycle based on
natural gas. Likewise, they participate in two markets, Mexico and the United States. In all projects,
the nature of the product is electrical power energy, which is unique, regardless of the technology
with which it has been generated, and the markets have similar characteristics in their operation, with
certain regulatory or contractual differences, for example, for being of an export nature. As an
important feature, customers in the energy sector are entities that require minimum consumption to
carry out their operations regardless of the technology that produces it.
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Management considers that reporting Power segment, regardless of its technology, has the benefit of a
natural portfolio compensation due to its diversification of technology and customers, synergies of
administration and operation and similar regulations for electrical systems, among others.

Storage:

This segment includes one LNG terminal in Baja California, Mexico for the import, storage and
regasification of LNG. Additionally, it includes the operations of four LPG storage spheres in Jalisco,
Mexico. The Company develops owns and operates projects of the marine and in land terminal for the
reception, storage and delivery of hydrocarbons, these terminals will be located in Veracruz, Estado
de Mexico, Puebla, Baja California, Sinaloa, Colima and Jalisco, Mexico. The aggregation in this
segment is based on the nature and operation of the assets, the activities are also included in the
hydrocarbons law and the clients are companies authorized to commercialize those products.

The operation of the terminals will have important synergies in the forms of operation, allocation of
capacity, procedures and security protocols, as well as similarities in contracts with different clients

(fixed rates for capacity and variables), ensuring the expected returns of the investment in its assets.

The operating segment information for the three-month periods ended March 31, 2022 and 2021 are
as follows:

Three-month period ended March 31, 2022

Corporate
Gas Storage Power elim?;ftions Consolidated

External revenue $ 299,666 § 57,125 $ 85930 $ 265 § 442,986
Intercompany revenue 20,356 20,467 2,007 (42,830) —
Revenue 320,022 77,592 87,937 (42,565) 442,986
Cost of revenue (158,977) (36) (37,819) 42,743 (154,089)
Operating costs, administration and

others (34,364) (19,957) (29,659) 1,575 (82,405)

EBITDA 126,681 57,599 20,459 1,753 206,492
Depreciation and amortization (21,216) (15,195) (20,237) ®) (56,656)

Operating income 105,465 42,404 222 1,745 149,836
Interest income 13,073
Financial costs (30,235)
Other loss, net (18,269)
Profit before income tax and share of

profits of joint ventures 114,405
Income tax expense (3,670)
Share of profits of joint ventures 46,127

Profit of the period $ 156,862
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External revenue
Intercompany revenue
Revenue

Cost of revenue

Operating costs, administration and
others

EBITDA

Depreciation and amortization
Operating income

Interest income

Financial costs

Other loss, net

Profit before income tax and share
of profits of joint ventures

Income tax expense
Share of profits of joint ventures
Profit of the period

Assets
Liabilities

Assets

Liabilities

Three-month period ended March 31, 2021

Corporate
Gas Storage Power elim?rila:ltions Consolidated
$§ 259,958 § 40,238 $ 63,927 $ 1,519 § 365,642
29,259 20,614 114 (49,987) —
289,217 60,852 64,041 (48,468) 365,642
(135,174) (54)  (39,797) 50,449  (124,576)
(26,030) (12,870) (11,799) (3,418) (54,117)
128,013 47,928 12,445 (1,437) 186,949
(17,959)  (11,909)  (13,512) (445)  (43,825)
110,054 36,019 (1,067) (1,882) 143,124
12,360
(36,515)
(25,265)
93,704
(32,590)
49,395
$ 110,509

As of March 31, 2022

Corporate

and
Gas Storage Power eliminations Consolidated

$ 6,529,479 $ 2,781,375 $ 2,175,871 $ (643,170) $10,843,555
$ 2,161,198 $ 1,255,738 $ 1,536,348 § 122,142 § 5,075,426

As of December 31, 2021
Corporate
and
Gas Storage Power eliminations Consolidated

$ 6,459,963 $ 2,719,667 $ 2,183,771 $ (475,361) $10,888,040
$ 2,237,101 $ 1,243,232 § 1,553,848 § 280,187 § 5,314,368
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14.2. External revenue by segment and subsegment

Three-month period ended

03/31/22 03/31/21

Distribution $ 30,967 $ 26,482
Transport 125,114 107,103
Sale of natural gas 143,585 126,374
Storage 57,125 40,238
Power 85,930 63,927
Corporate and others 265 1,518

$ 442,986 $ 365,642

15. Revenues

15.1. Distribution by type of revenues

The following table shows the distribution by type of revenue shown in the Condensed Interim
Consolidated Statements of Profit for the three-month periods ended on March 31, 2022 and 2021:

Three-month period ended

03/31/22 03/31/21
Revenue from operations:

Contracts with customers $ 263,868 $ 225,107
Leases 48,150 44 816
Derivatives 26,204 84
Others - Sale of natural gas 80,284 88,299
Other revenue - Non IFRS 15 24,480 7,336

Total revenue $ 442986 $ 365,642

15.2. Disaggregation of revenues from contracts with customers

Following is a breakdown of revenues from contracts with clients by revenue stream and date on which
obligations are met for the three-month periods ended on March 31, 2022 and 2021:

Three-month period ended

03/31/22 03/31/21

Power generation $ 96,765 $ 85,139
Transportation of gas 73,362 62,771
Storage and regasification capacity 55,562 39,660
Natural gas distribution 30,815 28,583
Administrative services 7,364 8,954
Total revenue from contracts with clients $ 263,868 $ 225,107
Obligations met:

Over time $ 263,868 $ 225,107
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16.

17.

The revenue from products and services shown in the preceding table arises independently from
contracts with each of the clients with possible renewal provided in the contracts.

Earnings per share

16.1. Basic earnings per share

Three-month period ended
03/31/21

Basic and diluted earnings per share $ 0.08

The Shares of the Company ceased to be listed on the Mexican Stock Exchange (Bolsa Mexicana de
Valores in spanish) effective on October 15, 2021. Therefore the basic and diluted earnings per share
are presented as of March 31, 2021 for comparative and informative purposes.

16.2. Basic and diluted earnings per share

The earnings and weighted average number of ordinary shares used in the calculation of basic and
diluted earnings per share are as follows:

Three-month period ended

03/31/21
Earnings used in the calculation of basic and diluted earnings per share $ 110,553
Weighted average number of shares for the purposes of basic and diluted
earnings per share 1,452,281,032

The Company does not have potentially diluted shares.
Commitments
In addition to the Commitments disclosed by the Company in the 2021 Annual Consolidated Financial

Statements, below are those Commitments assumed for the period from January 1 to March 31, 2022 that are
considered relevant in the context of these condensed interim consolidated financial statements:

a. ESJ. During 2022 the Company increased the contract value whit EPC by $2,025 for the construction of

the project. During the three-month period ended March 31, 20221 payments under these contracts were
$50,133. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 7,787

Due to the operation beginning at Expansion ESJ on 2022, the Company increased the contract value
with Vestas by $23,630 for the maintenance and services of the wind turbines that will be used in the
wind farm. During the three-month period ended March 31, 2022 payments under these contract were
$666. Net future payments under these contractual commitments are as follows:
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Year Amounts

2022 $ 3,481
2023 3,922
2024 4,001
Thereafter 54,732
Total $ 66,136

b. IEnova. During 2022 the Company entered into several contracts of private security for the central office
and its assets. During the three-month period ended March 31, 2022 payments under these contracts were
$45. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 4,642

2023 $ 5,521

2024 $ 5,422
Thereafter $ 6,194

Total $ 21,779

¢. ECA. During 2022, the Company entered into general maintenance contracts for the terminals turbines
maintenance. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 1,654

During 2022, the Company entered into several contracts for specialized technical services in preventive
and corrective maintenance for the areas of instrumentation, electricity, mechanics and welding. During
the three-month period ended March 31, 2022 payments under these contracts were $91. Net future
payments under these contractual commitments are as follows:

Year Amounts

2022 $ 195
2023 326
Total $ 521

During 2022 the Company entered into several contracts of private security for the central office and its
assets. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 716

2023 781

2024 781
Thereafter 846

Total $ 3,124

d. Veracruz marine terminal project. During 2022 the Company entered into a contract of inspection,
verification and testing of all systems. During the three-month period ended March 31, 2022 payments
under these contracts were $8. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 1.026

During 2022 the Company entered into several purchase orders for the acquisition of explosion-proof
junction boxes and electrical material for the terminal. During the three-month period ended March 31,
2022 payments under these contracts were $268. Net future payments under these contractual
commitments are as follows:
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18.

Year Amounts

2022 724

During 2022 the Company entered into a contract of Labor for electrical work and instrumentation at
terminal. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 658

GAP Rosarito Operation Pipeline. During 2022 the Company entered into a contract for the provision of
a sealing service (seal to be able to clean the ducts) and supply of saddles. During the three-month period
ended March 31, 2022 payments under these contracts were $264. Net future payments under these
contractual commitments are as follows:

Year Amounts

2022 $ 601

GAP Rosarito Pipeline. During 2022 the Company entered into a contract by measuring equipment
maintenance. Net future payments under these contractual commitments are as follows:

Year Amounts

2022 $ 235
2023 313
2024 78
Total 626

During the three-month period ended Marc 31, 2022, addendums have been signed to contracts from previous
periods, which were disclosed in those periods and that individually are not material for these condensed
interim consolidated financial statements. Likewise, during this same period, payments have been made to
those contracts, which are not disclosed to consistently present the commitments for the period only.

Contingencies

Below are the changes as of March 31, 2022 of main contingencies, regarding the Company’s legal,
administrative or arbitration procedures disclosed in the Consolidated Financial Statements for the year
ended December 31, 2021:

a.

Saloman Arya Furst and Abraham Hanono Raffoul filed before the Unitary Agrarian District
Court of Ensenada a claim against the Ministry of Agrarian Reform (Secretaria de la Reforma
Agraria), ECA and other 20 defendants. The purpose of such claim is to procure a declaration of
nullity of the property rights granted by the National Agrarian Registry regarding some plots of
land where ECA’s Terminal is located, as well as the return of another plot which allegedly is
located in the same place, based on the argument that the property titles issued in favor of the
ECA’s former owners were issued improperly and without considering the existing property rights
of such immovable property. In September 2011, was held a definitive hearing on the subject,
where the plaintiffs offered evidence to extend their claim. The judge did not admit the evidence,
and before issuing the judgment, the plaintiffs filed a constitutional claim against the refusal of the
judge to the admittance of the evidence. The action of the judge is suspended by the constitutional
claim, and, the constitutional trial cannot continue until the Court serves notice of the civil claim
to the other defendants, which has not happened. The Company deems that the claim is
ungrounded.
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After several adjourned hearings, on June 9, 2015, the parties were duly notified of these
proceedings. On that same date, the hearing was held, during which the disputed issues were set
and the evidence of all the parties was offered. Given the amount of evidentiary material, the
Court reserved the right of study and assessment thereof to subsequently set a new date of hearing.
It was held on September 2015, where there was no resolution, later it was programmed the relief
of an expert test in the field for the November 3, 2016. This test was released and to the date was
submitted to the Agrarian Court.

On November 3, 2017, a diligence for inspection and study in the field was carried out by various
experts offered by the litigants. To date all experts have surrendered their respective opinions.

On July 8, 2021, a judgment was issued in which the action was declared inadmissible and ECA
was acquitted of the benefits claimed. The plaintiff filed an appeal for review against the final
judgment, which was turned over to the Superior Agrarian Court under appeal for review
462/2021.

On February 2, 2022, the appeal for review was resolved in favor of ECA, declaring it unfounded
and the final judgment was confirmed. The opposing party filed a claim for direct amparo against
the ruling issued by the Superior Agrarian Court, which is pending referral to a Collegiate Court
for resolution. It is estimated that the sentence that resolves the amparo trial will be issued within a
period of 5 to 6 months.

Amparo claim against the permits issued by the Agencia de Seguridad, Energia y Ambiente
("ASEA") and by SENER related to the Environmental Impact Assessment ("MIA") and the
Social Impact Assessment ("EVIS"), respectively, from one of our liquefaction projects at ECA. In
August 2018, the Bajamar Tourist Complex, through Banco Santander Mexico, S.A. Institucion de
Banca Miultiple Grupo Financiero Santander Mexico, Fiduciary Institution in Trust Number
53153-0, filed an amparo lawsuit before the 8th District Judge with residence in Ensenada, Baja
California, against the MIA and the EVIS of one of our liquefaction projects in ECA, under file
390/2018, which were issued at the end of 2017 by ASEA and SENER, respectively. The District
Judge admitted the lawsuit and granted the provisional suspension in order to keep things in the
state they are in, and without suspending the procedure, no final resolution is issued on the
authorization of the works and/or constructions and / or operation of the project from which the
claimed acts derive, as long as it has not occurred.

The incidental hearing that was scheduled for October 23, 2018 was deferred to January 28, 2019,
later to April 11, 2019, in which a new bail was set, and the suspension granted at the time was
lifted.

The constitutional hearing is set for May 11, 2022. An expert valuation test, offered by the
complainant, is pending. Regarding the definitive suspension of the acts claimed, it was originally
granted, however, the Company managed to have it nullified.

Indirect amparo proceeding heard by the 8th District Court residing in Ensenada B.C. presented by
the Association of Colonists Bajamar, A.C. against the permits issued by the ASEA to build and
operate a natural gas liquefaction terminal. The constitutional hearing is set for May 11, 2022. The
Judge denied the definitive suspension of the acts claimed, which was appealed by the
complainant. The Collegiate Court granted the suspension. A counterbail was requested to nullify
the suspension, which was denied by the Judge, so said refusal was challenged, but the suspension
was upheld by the Second Collegiate Court of the Fifteenth Circuit.

The complaining party promoted an incident of violation to the definitive suspension, which was
resolved in favor of the Company through a ruling dated February 23, 2022. The complainant filed
a complaint against the aforementioned ruling, which is pending. resolved by a Collegiate Circuit
Court.
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This amparo proceeding was originally processed before the 9th District Court in the State,
however, it was accumulated under the different amparo of Banco Santander Mexico, S.A.
described above, so that both disputes are resolved in the same resolution that will be issued by the
8th District Judge in the State, in this way contradictory sentences are avoided.

Amparo trial filed by TAG Pipelines Norte against the Closing of the MLV2211 valve, of the Los
Ramones Phase II North Pipeline, made by the Municipality of Dr. Arroyo, Nuevo Leon, for the
alleged lack of the Building Use License, derived from an alleged inspection ordered in official
letter 001/2019 dated February 21, 2019, carried out on February 25, 2019. TAG Pipelines Norte
promoted Amparo Trial before the Third Court of Distrito. in Administrative Matters in
Monterrey, Nuevo Leon, whose amparo notebook is 413/2019, the responsible authorities being
the Municipal President of Dr. Arroyo, the First and Second Trustees of said Municipality, and the
Secretary of Urban Development and Public Works. It is noteworthy that on October 8, 2019, the
Municipality of Aramberri, Nuevo Leon, at the request via exhortation, of the Municipality of Dr.
Arroyo Nuevo Leon, notified TAG Pipelines Norte of the Resolution contained in official letter
number 090/2019, dated March 29, 2019, due to the lack of building use license, through which it
intends to impose a Tax Credit. Resolution 090/2019 of March 29, 2019, it is fought through a
nullity trial before the Administrative Litigation Court based in Monterrey, Nuevo Leon, which
claim was filed on October 18, 2019, which process continues.The Appeal of Complaint, file
number 293/2019, filed in the First Collegiate Court in Administrative Matters, filed against the
dismissal of the extension of the attempted lawsuit. The dispute was finally resolved in January
2022 as mentioned at the end of the following paragraph.

On October 8, 2019, the Municipality of Aramberri, Nuevo Leon, notified TAG Pipelines Norte of
the resolution contained in official letter number 122/2019, dated March 29, 2019, for allegedly
not having fully covered various contributions such as land use permit, approval of construction
plans, and lack of building use license, through which it intends to impose a tax credit. Resolution
122/2019 of March 29, 2019, it is fought through a nullity trial before the Administrative
Litigation Tribunal based in Monterrey, Nuevo Leon, which claim was filed on October 18,2019
In January 2022, a settlement agreement has been reached, in which TAG Pipelines Norte paid the
municipalities $1,443 ($30,000 Mexican pesos) to settle the dispute.

Transmission Rates for Legacy Generation Facilities. On May 28, 2020, the CRE approved an
update of the transmission rates included in the legacy renewable energy and cogeneration
contracts, based on the assertion that the legacy transmission rates did not reflect fair and
proportional costs to provide the applicable services. and thus created unfair competitive
conditions. Three of IEnova’s renewable energy facilities (Don Diego Solar, Border Solar and
Ventika) are currently holders of contracts with such legacy rates, and under the terms of these
contracts any increases in the transmission rates would be passed through directly to their
customers. As of the date of issuance of these Consolidated Financial Statements, the three
facilities obtained favorable resolutions from a lower court and the CRE has appealed those
decisions, which were definitively affirmed in favor of the Ventika, Don Diego Solar and Border
Solar facilities. The resolution is definitive and final.

Offtakers of Legacy Generation Permits. In October 2020, the CRE approved a resolution to

amend the rules for the inclusion of new Self - Supplied partners of legacy generation and self-
supply permits (the Self - Supplied Resolution), which became effective immediately.
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The Self - Supplied Resolution prohibits self-supply permit holders from adding new partners that
were not included in the original development or expansion plans, making modifications to the
amount of energy allocated to the named Self - Supplied partners, and including load centers that
have entered into a supply arrangement under Mexico’s Electricity Industry Law. Don Diego Solar
and Border Solar and the Ventika wind power generation facilities are holders of legacy self-
supply permits and are impacted by the Self - Supplied Resolution. If IEnova is not able to obtain
legal protection for these impacted facilities, IEnova expects it will sell Border Solar capacity and
a portion of the Don Diego Solar capacity affected by the Self - Supplied Resolution into the the
wholesale electricity market. Currently, prices in the spot market are significantly lower than the
fixed prices in the Purchase Power Agreement (“PPA”) that were entered into through self-supply
permits. IEnova filed lawsuits against the Self - Supplied Resolution and against the refusal they
received from the CRE, Border and Don Diego to include their self-supply partners in their permit,
for which is evaluating the way to obtain injunctive relief that would allow Don Diego and Border
Solar to deliver electric power to their Self - Supplied partners while a final decision is reached in
the lawsuits it has filed.

At June 30, 2021, IEnova had renewable energy transmission and consumption permits previously
granted by the CRE. IEnova has filed lawsuits against the Offtaker Resolution and received
definitive injunction, therefore the Offtaker Resolution shall not be applied by the CRE before
final resolution. If IEnova is not able to obtain definitive protection against the Offtaker
Resolution, Border Solar and Don Diego Solar will be prohibited from delivering electric power to
all (with respect to Border Solar) or a portion (with respect to Don Diego Solar) of their respective
offtakers pending final resolution of these lawsuits.

CENACE filed an Appeal against the resolution that granted a definitive injunction, pending its
resolution. Trial is pending resolution on a motion for receiving expert testimony. Said evidence is
still in preparatory stages. Currently there are two favorable first instance sentences that are under
review by the Collegiate Courts for the assets that are under the self-supply regime and for the
qualified supplier; the sentence corresponding to the Generators under the LIE regime is still
pending, which is expected to be issued in the next few weeks.

In January 2022, a favorable sentence was obtained from an instance against RES 1094, which
prevented the inclusion of new members to the self-supply permits, which is under review before
the Collegiate Courts. The CRE denied the inclusion of partners in the Border Solar and Don
Diego Solar permits, a decision that was appealed and is pending resolution.

19. Application of new and revised IFRS

a.

Application of new and revised IFRS's or IAS that are mandatory effective for the current year

The accounting policies adopted in the preparation of the Condensed Interim Consolidated Financial
Statements are consistent with those followed in the preparation of the Company’s Annual
Consolidated Financial Statements for the year ended December 31, 2021, except for the adoption of
new standards effective as of January 1, 2022.

The Company has not early adopted any standard, interpretation or amendment that has been issued but
is not yet effective.

Several amendments and interpretations apply for the first time in 2022, but do not have an impact on
the Condensed Interim Consolidated Financial Statements of the Company.
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Onerous contracts - cost of fulfilling a contract: Amendments to IAS 37

Following the withdrawal of IAS 11 Construction Contracts, companies apply the requirements in IAS
37 when determining whether a contract is onerous. These requirements specify that a contract is
‘onerous’ when the unavoidable costs of meeting the contractual obligations — i.e. the lower of the
costs of fulfilling the contract and the costs of terminating it — outweigh the economic benefits.

While IAS 11 specified which costs were included as a cost of fulfilling a contract, IAS 37 did not,
which led to diversity in practice. The International Accounting Standards Board’s amendments
address this issue by clarifying those costs that comprise the costs of fulfilling a contract.

The amendments clarify that the ‘costs of fulfilling a contract’ comprise both:
i.  The incremental costs — e.g. direct labor and materials; and

ii. An allocation of other direct costs — e.g. an allocation of the depreciation charge for an item of
property, plant and equipment used in fulfilling the contract

This clarification is unlikely to affect companies that already apply the ‘full cost’ approach, but those
that apply the ‘incremental cost’ approach will need to recognize bigger and potentially more
provisions.

These amendments had no impact on the Condensed Interim Consolidated Financial Statements of the
Company.

Annual improvements to IFRS Standards 2018-2020: Amendments to IFRS 9 and illustrative
examples accompanying IFRS 16

a. Amendments to IFRS 9: this amendment clarifies that — for the purpose of performing the
'10 per cent test’ for Derecognition of financial liabilities — in determining those fees paid net
of fees received, a borrower includes only fees paid or received between the borrower and the
lender, including fees paid or received by either the borrower or lender on the other’s behalf.

b. IFRS 16 Leases, Illustrative Example 13: the amendment removes the illustration of
payments from the lessor relating to leasechold improvements. As currently drafted, this
example is not clear as to why such payments are not a lease incentive.

These amendments had no impact on the Condensed Interim Consolidated Financial Statements of the
Company.

Property, Plant and Equipment - Proceeds before intended use: Amendments to IAS 16

In the process of making an item of PPE available for its intended use, a company may produce and
sell items — e.g. minerals extracted in the process of constructing an underground mine or oil and gas
from testing wells before starting production.

To address diversity in practice, the International Accounting Standards Board (the Board) has
amended IAS 16 Property, Plant and Equipment to provide guidance on the accounting for such sale
proceeds and the related production costs.

Under the amendments, proceeds from selling items before the related item of PPE is available for use
should be recognized in profit or loss, together with the costs of producing those items. IAS 2

Inventories should be applied in identifying and measuring these production costs.

Companies will therefore need to distinguish between:
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i.  Costs associated with producing and selling items before the item of PPE is available for use;
and

ii. Costs associated with making the item of PPE available for its intended use
Making this allocation of costs may require significant estimation and judgement.
The amendments also clarify that testing whether an item of PPE is functioning properly means
assessing its technical and physical performance rather than assessing its financial performance — e.g.
assessing whether the PPE has achieved a certain level of operating margin.
No disclosure requirements have been added to IAS 16 for sales of items that are an output of a
company’s ordinary activities: the disclosure requirements of IFRS 15 Revenue from Contracts with

Customers and IAS 2 will apply in such cases.

However, for the sale of items that are not part of a company’s ordinary activities, the amendments
require the company to:

i.  Disclose separately the sales proceeds and related production cost recognized in profit or loss;
and

ii. Specify the line items in which such proceeds and costs are included in the statement of
comprehensive income.

This disclosure is not required if such proceeds and cost are presented separately in the statement of
comprehensive income.

These amendments had no impact on the Condensed Interim Consolidated Financial Statements of the
Company.

New and revised IFRSs issued but not yet effective

The Company has not applied the following new and revised IFRS that have been issued but have not
yet effective:

IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor Pending

(amendments) and its Associate or Joint Venture

Amendments to IAS 1 Classification of Liabilities as Current or Non- January 1, 2023
current

Amendments to IAS 8 Definition of Accounting Estimate January 1, 2023

Amendments to IAS 1 and Disclosure of Accounting Policies January 1, 2023

IFRS Practice Statement 2

The Company is in the processes of evaluating the possible impact of this amendments.

20. Events after the reporting period

20.1.

Payments and withdrew of credit lines

On April 4, 2022, the Company withdrew $40,000 from its committed revolving credit agreement
with BNS, bearing variable interest rate at quarterly LIBOR plus 54 BPS.
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On April 18, 2022, the Company withdrew $20,000 from its committed revolving credit
agreement with BNS, bearing variable interest rate at quarterly LIBOR plus 54 BPS.

20.2. Transfer of I[Enova's shares held by Sempra Energy

On April 4, 2022, Sempra Energy International Holdings B.V. transferred its 432,029,739 ordinary
shares in the capital of I[Enova to Sempra Energy Holdings XI B.V.

As aresult of this transaction, the ownership of IEnova is held as follows:

As of April 4, 2022

(Mexican Pesos)

Fixed Variable Total shares in
Company stockholder’s Number of shares shares shares Total USD
SEMCO 1,019,038,312 $ 50,000 $ 10,190,333,120 $10,190,383,120 $ 521,700
Sempra Energy
Holdings XI B.V. 432,029,739 — 4,320,297,390 $ 4,320,297,390 221,180
Private investors 1,212,981 — 12,129,810 12,129,810 621
1,452,281,032 $§ 50,000 $ 14,522,760,320 $14,522,810,320 $ 743,501
20.3. IEnova announces the extension of the effectiveness of the Delisting Trust established by Sempra

On April 13, 2022, the Company informed that Sempra and BBVA México, S.A., Institucion
Banca Multiple, Grupo Financiero BBVA (“Trustee”), agreed to amend the irrevocable
management, investment and payment trust, identified with number F/412194-3 (the “Delisting
Trust”) that was established by Sempra as required under the Mexican Securities Market Law,
with the purpose of purchasing the ordinary, nominative, Single Series shares, without par value,
representing the capital stock of IEnova (the “Shares”) owned by the shareholders who did not
tender their Shares in the public cash tender offer launched by Sempra on August 12, 2021.

Shareholders of IEnova that have not sold their Shares to the Delisting Trust will continue to have
the ability to do so in the terms thereunder until the Delisting Trust is terminated as instructed by
Sempra to the Trustee.

20.4. 1Enova informs about the arbitration resolution related to ECA Agreement

On April 28, 2022, ECA was notified about the resolution of the arbitration process with Shell
Mexico Gas Natural, S. de R.L. de C.V. ("Shell Mexico"). The outcome of such resolution is
favorable to ECA’s interests, given that the plaintiff’s claims were dismissed, the agreement’s
validity was confirmed, and the plaintiff was required to pay past due amounts under the referred
agreement, as well as to replenish the letters of credit that guaranty its obligations. The above-
mentioned favorable resolution refers to the request for arbitration submitted by Shell Mexico in
July 2020.

21.  Approval of financial statements

The Condensed Interim Consolidated Financial Statements were approved and authorized for issuance by
Roberto Rubio Macias, Vice President of Controllership Head of Finance Mexico on April 29, 2022.

22. Main registered office

. Paseo de la Reforma No. 342 Piso 24
Torre New York Life
Col. Juarez, C.P. 06600

Ciudad de Mexico, Mexico.
* ok % & %k k
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